Fill in this information to identify the case: Date Filed: 02/23/2026

Debtor

New Pacific Airlines, Inc.

Claim No: 14

United States Bankruptcy Court for the District of District of Delaware

Case number 26-10079

Official Form 410

Proof of Claim

04/25

Read the instructions before filling out this form. This form is for making a claim for payment in a bankruptcy case. Do not use this form to make
a request for payment of an administrative expense. Make such a request according to 11 U.S.C. § 503.

Filers must leave out or redact information that is entitled to privacy on this form or on any attached documents. Attach redacted copies of any documents that
support the claim, such as promissory notes, purchase orders, invoices, itemized statements of running accounts, contracts, judgments, mortgages, and security
agreements. Do not send original documents; they may be destroyed after scanning. If the documents are not available, explain in an attachment.

A person who files a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571.

Fill in all the information about the claim as of the date the case was filed. That date is on the notice of bankruptcy (Form 309) that you received.

|dentify the Claim

1.

Who is the current
creditor?

Private Jet Services Group, LLC

Name of the current creditor (the person or entity to be paid for this claim)

Other names the creditor used with the debtor

Has this claim been
acquired from
someone else?

No

D Yes. From whom?

Where should notices
and payments to the
creditor be sent?

Federal Rule of
Bankruptcy Procedure
(FRBP) 2002(g)

Where should notices to the creditor be sent? Where should payments to the creditor be
sent? (if different)

See Additional/Expanded Creditor Address(es) page:

Private Jet Services Group, LLC...
1111 Lincoln Rd.

Suite 500

Miami Beach, FL 33139

United States

P: 603-450-1016

E: hannah.blonshteyn@eag.aero

Uniform claim identifier for electronic payments in chapter 13 (if you use one):

Does this claim amend
one already filed?

Fl no
O

Yes. Claim number on court claims registry (if known) Filed on

MM/DD/YYYY

Do you know if anyone
else has filed a proof
of claim for this claim?

No
O

Yes. Who made the earlier filing?

Official Form 410
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Give Information About the Claim as of the Date the Case Was Filed

6. Do you have any v,
number you use to No
identify the debtor? [0 Yes. Last 4 digits of the debtor’s account or any number you use to identify the debtor:
7. How much is a claim? 18,863,022 Does this amount include interest or other charges?
No
DYes. Attach statement itemizing interest, fees, expenses, or other
charges required by Bankruptcy Rule 3001(c)(2)(A).
8. :I:I‘hatlisr tt;e basis of Examples: Goods sold, money loaned, lease, services performed, personal injury or wrongful death, or credit card
e claim: Attach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001(c).
Limit disclosing information that is entitled to privacy, such as health care information.
Breach of Contract/Rejection Damages related to NPA's cessation of services/lost profits
9. Is all or part of the v,
claim secured? No
DYes. The claim is secured by a lien on property
Nature of property
D Real estate. If the claim is secured by the debtor’s principal residence, file a Mortgage Proof of Claim
Attachment (Official Form 410-A)with this Proof of Claim.
[0 Motor vehicle.
[] oOther. Describe:
Basis for perfection:
Attach redacted copies of documents, if any, that show evidence of perfection of a security interest (for
example, a mortgage, lien, certificate of title, financing statement, or other document that shows the lien has
been filed or recorded.)
Value of property:
Amount of the claim that is secured:
Amount of the claim that is unsecured: (The sum of the secured and
unsecured amounts should match the
amount in line 7.)
Amount necessary to cure any default
as of the date of the petition:
Annual Interest Rate (when case was %
filed)
[ Fixed
D Variable
10. Is this claim based on —
a lease? No
D Yes. Amount necessary to cure any default as of the date of the $
petition.
11. Is this claim subjectto =
a right of setoff? No
D Yes. Identify the property:

Proof Of Claim
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12. Is all or part of the
claim entitled to
priority under 11
U.S.C. § 507(a)?

A Claim may be partly
priority and partly
nonpriority.For example,
law limits the amount
entitled to priority.

OO0 0 O 00O~

No

Yes. Check one: Amount entitled to priority

Domestic support obligations (including alimony and child support)
under 11 U.S.C. § 507(a)(1)(A) or (a)(1)(B).

Up to $3,800* of deposits toward purchase, lease, or rental of property
or services for personal, family, or household use. 11 U.S.C. §
507(a)(7).

Wages, salaries, or commissions (up to $17,150%*) earned within 180
days before the bankruptcy petition is filed or the debtor’s business
ends, whichever is earlier. 11 U.S.C. § 507(a)(4)

Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8).

Contributions to an employee benefit plan. 11 U.S.C. § 507(a)(5).

Other. Specify subsection of 11 U.S.C. § 507(a)() that applies.

*Amounts are subject to adjustment on 4/01/28 and every 3 years after that for cases begun on or after the date of
adjustment.

Sign Below

The person completing this
proof of claim must sign and
date it. FRBP 9011(b).

If you file this claim electronically,
FRBP 5005(a)(2) authorizes courts
to establish local rules specifying
what a signature is

A person who files a fraudulent
claim could be fined up to
$500,000, imprisoned for up to
5 years, or both. 18 U.S.C. §8
152, 157, and 3571.

Check the appropriate box

D | am the creditor.

| am the creditor’s attorney or authorized agent.

D | am the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004.

D | am a guarantor, surety, endorser, or other codebtor. Bankruptcy Rule 3005.

| understand that an authorized signature on this Proof of Claim serves as an acknowledgment that when calculating the

amount of the claim, the creditor gave the debtor credit for any payments received toward the debt

| have examined the information in this Proof of Claim and have a reasonable belief that the information is true and

correct.
| declare under penalty of perjury that the foregoing is true and correct.

Executed on date & time 02/23/2026 at 10:50 am PT

MM / DD / YYYY HH : MM
/s/Michael J. Joyce

Signature

Print the name of the person who is completing and signing this claim:

Name Michael J. Joyce

First Name Middle Name Last Name

Title Counsel to Claimant
Company Joyce, LLC

Identify the corporate servicer as the company if the authorized agent is a servicer
Address i

1225King g iva 800

Street

Number Street

Wilmington DE 19801
City State ZIP Code
Contact phone 3023881944
Email mjoyce@mijlawoffices.com

Official Form 410
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Additional/Expanded Creditor Address(es):

Primary Address (Expanded)
Private Jet Services Group, LLC
1111 Lincoln Rd.

Suite 500

Miami Beach, FL 33139

United States

Phone: 603-450-1016
hannah.blonshteyn@eag.aero

Stretto Corporate Restructuring
855.812.6112 inquiries@stretto.com
cases.stretto.com
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NOTICE OF MATERIAL BREACH, REPUDIATION, AND DEMAND FOR CURE

Via Certified Mail and Email
New Pacific Airlines, Inc.

4700 Old International Airport Rd
Anchorage, AK 99502

Attn: Tom Hsieh, President
Email: t@np.com

December 16, 2025

Re: Material Breach, Incurable Repudiation, and Termination of the First Amended
and Restated Program Charter Air Transportation Agreement

(Without Prejudice; Reservation of All Rights)
Dear New Pacific Airlines, Inc.:

This letter confirms and supplements Private Jet Services Group, LLC’s (“PJS”) prior written
Notice of Termination for Cause concerning the First Amended and Restated Program
Charter Air Transportation Agreement dated May 25, 2025 (the “Agreement”) between PJS
and New Pacific Airlines, Inc (“NPA”).

1. Incurable Material Breach and Repudiation. As you are aware, NPA has engaged in
repeated and material failures of performance and incurable breaches, including
but not limited to:

a. NPA’s cessation of all flight operations as of November 26, 2025, rendering
NPA unable and unwilling to perform its core contractual obligations; and

b. Systemic service failures during the 2025 Major League Baseball Season,
resulting in missed, delayed, and otherwise non-conforming flight operations.

NPA’s cessation of operations is a complete and incurable breach, anticipatory
repudiation, and total failure of performance under the Agreement. These actions
have deprived PJS of the fundamental benefit of its bargain and have made
continued performance by NPA impossible. Cure is neither possible nor required.

2. Termination for Cause Confirmed
a. Asaresult of these incurable breaches, PJS terminated the Agreement for
cause effective November 26, 2025 (the “Termination Date”).



b. From and after the Termination Date:
i. NPA has noright to perform under the Agreement;
ii. PJShasno obligation to accept or tender performance; and
iii. PJSis entitled to pursue all remedies arising from NPA’s breaches.

c. This letter does not create, and shall not be construed as creating, any
opportunity to cure or reinstate the Agreement.

Resulting Damages and Client Terminations. As a direct and foreseeable result of
NPA’s breaches, including its service failures and cessation of operations, PJS has
suffered substantial actual damages, including:

a. The loss of multiple multi-year agreements with long-standing PJS clients
(including all agreements with all six of its National Hockey League clients),
who have terminated their contracts with PJS due to NPA’s inability to
perform, along with both of PIS’s multi-year agreements with its two Major
League Baseball clients, who terminated based on the systemic failure of
performance during the 2025 MLB season;

b. Lostrevenues, lost contract opportunities, and disruption to PJS’s ongoing
business relationships; and

c. Significant replacement and mitigation costs incurred in attempting to
provide or broker alternative lift, consistent with PJS’s mitigation obligations
under the Agreement.

Due to the recent nature of NPA’s cessation of operations, the cascading
termination of downstream client contracts, and continuing mitigation efforts, PJS is
notyetin a position to reasonably or finally quantify the full amount of its actual
damages. PJS’s damages continue to accrue and will be determined through further
analysis and discovery.

Nothing herein shall be construed as a limitation, estimate, or cap on PJS’s
damages.

Intentional Breach and Willful Misconduct; Reservation of Claims Against Non-
Debtor Parties

a. NPA’s prolonged failure to address known operational deficiencies, followed
by its decision to cease operations without providing substitute performance



or an orderly transition, raises substantial issues concerning intentional
breach and/or willful misconduct.

b. In addition, PJS is investigating and evaluating claims arising from intentional
acts and omissions by NPA’s owner(s), principals, board members, beneficial
owner(s), and/or affiliated non-debtor parties, including actions taken for
their own benefit and to the detriment of PJS, which may give rise to direct
claims independent of the Agreement, including claims not subject to any
contractual limitation of liability.

c. PIJS expressly reserves its right to seek a determination, by arbitration or court
of competent jurisdiction as provided in Sections 9.6 and 9.7 of the
Agreement, that NPA’s breaches were intentional and willful, thereby
entitling PJS to the remedies expressly preserved in the Agreement, including
actual damages or liquidated damages up to the contractual cap of
$8,500,000.

d. Nothing herein shall be construed as a waiver of those rights.

5. Demand for Payment. PJS hereby demands payment of its damages arising from
NPA’s breaches, in an amount to be determined following completion of PJS’s
damages analysis.

PJS invites NPA to contact the undersigned within five (5) business days to discuss
resolution of these claims; however, any such discussions shall not constitute a
waiver, compromise, or limitation of PJS’s rights or claims, all of which are expressly
reserved.

6. Mitigation. PJS continues to take commercially reasonable efforts to mitigate
damages, including providing or brokering service to affected clients with alternative
carriers, as expressly contemplated by the Agreement. Such mitigation efforts shall
not be deemed acceptance of NPA’s breach or a waiver of any rights.

7. Reservation of Rights; Bankruptcy Notice. This letter is provided without
prejudice. PJS expressly reserves all rights, claims, and remedies at law, in equity,
and under the Agreement, including the right to assert claims in any insolvency or
bankruptcy proceeding and the right to pursue claims against owner(s), principals,
beneficial owner(s), board members, or non-debtor third parties. No act, statement,
or omission by PJS shall constitute a waiver or election of remedies.



Please direct all communications regarding this matter to the undersigned or to PJS’s
counsel.

Sincerely,

Private Jet Services Group, LLC

B:&
y \

Name: Hannah Blonshteyn
Title: VP and General Counsel

cc: Barnes & Thornburg LLP

2029 Century Park East Suite 300
Los Angeles, CA 90067

Attn: William Kirshenbaum

Email: WKirshenbaum@btlaw.com


mailto:WKirshenbaum@btlaw.com
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