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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY
Caption in Compliance with D.N.J. LBR 9004-1(b)

DUANE MORRIS LLP

Wendy M. Simkulak, Esq.

30 S 17 Street

Philadelphia, PA 19103

Telephone: (215) 979-1547

Email: wmsimkulak@duanemorris.com

Counsel for the Chubb Companies
In re:

Case No.: 26-10258 (MEH)
STG LOGISTICS, INC., et al.,
Debtors.! Chapter 11

(Jointly Administered)

THE CHUBB COMPANIES’ LIMITED OBJECTION TO THE FIRST AMENDED
JOINT PLAN OF REORGANIZATION OF STG LOGISTICS, INC. AND ITS DEBTOR
AFFILIATES PURSUANT TO CHAPTER 11 OF THE BANKRUPTCY CODE

ACE American Insurance Company, ACE Fire Underwriters Insurance Company, ACE
Property & Casualty Insurance Company, Insurance Company of North America, Illinois Union
Insurance Company, Westchester Fire Insurance Company, Westchester Surplus Lines Insurance
Company, Indemnity Insurance Company of North America, Federal Insurance Company,
Executive Risk Indemnity Inc., Great Northern Insurance Company, Chubb Indemnity Insurance
Company, Chubb Insurance Company of New Jersey, and each of their respective U.S.-based
affiliates, predecessors, and successors (collectively, and solely in their capacities as insurers of

one or more of the above-captioned debtors, the “Chubb Companies™), by and through their

! The last four digits of Debtor STG Logistics, Inc.’s tax identification number are 8624. A complete

list of each of the Debtors in these chapter 11 cases may be obtained on the website of the Debtors’ claims and noticing
agent at https://dm.epiql 1.com/STGLogistics. The location of the Debtors’ service address in these chapter 11 cases
is: 5165 Emerald Parkway, Dublin, Ohio 43017.
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undersigned counsel, hereby file this limited objection (the “Limited Objection”) to confirmation

of the First Amended Joint Plan of Reorganization of STG Logistics, Inc. and its Debtor Affiliates
Pursuant to Chapter 11 of the Bankruptcy Code (as may be amended, modified, or supplemented

from time to time, the “Plan”)? [Doc. No. 617] and respectfully state as follows:

BACKGROUND

A. The Bankruptcy Case

1. On January 12, 2026 (the “Petition Date”), STG Logistics, Inc. and certain of its
affiliates (collectively, the “Debtors™) each filed a voluntary petition for bankruptcy relief under

chapter 11 of title 11 of the United States Code (the “Bankruptcy Code”) in the United States

Bankruptcy Court for the District of New Jersey (the “Bankruptcy Court”).

2. On April 14, 2026, the Debtors filed the Plan.
3. On May 1, 2026, the Debtors filed as Exhibit G to the Plan Supplement a schedule

of assumed executory contracts and unexpired leases (the “Assumption Schedule’) [Doc. No. 740].

In the Assumption Schedule, the following is included with respect to the Chubb Companies:

Debtor . e Cure
Row Counterparty Name Countorparty Description of Contract Amount
Directors & Officers SM
Reception X 10M Excess Liability
152 Chubb Holdings, L.P. Policy Number: $0
G72571514 004
Reception Services Account
153 Chubb Holdings, L.P. Instructions $0
Reception Services Account
154 Chubb Holdings, L.P. Instructions $0
. oy Auto Liability Policy
155 I(;l;;l;:ﬁ;CéE()Amencan ISl;iG Logistics, Number: MMT $0
' ' H10820625

Capitalized terms used but not otherwise defined in this Limited Objection shall have the meanings ascribed
to such terms in the Plan.
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. L General Liability Policy
156 gllglllllr):l):cxngoAmerlcan ISI};G Logistics, Number: XSL $0
' ' G48956889
Chubb/ACE American STG Logistics Wohr kers Compensation
157 Insurance Co Inc ’ Policy Number: WLR $0
' ' C72628081
Aviation Liability (5330
. NE Courier Suite A,
158 gzgfﬁ/télcn]i Froperty & | PTOLogSICS | portland, OR) Policy | $0
R ’ Number: AAP
N10699174 003
Excess Liability (3)
159 Chubb/ACE Property & | STG Logistics, $10M XS of $10M S0
Casualty Ins. Co. Inc. Policy Number: XEU
G72570145 004
Excess Liability (3)
160 Chubb/ACE Property & | STG Logistics, $10M XS of $10M S0
Casualty Ins. Co. Inc. Runoff Policy Number:
XEU G72570145 004
Pollution Liability
¢ | Chubb/Illinois Union STG Logistics, (TI;ZZT;G;&‘%OH) policy | 50
Insurance Co. Inc.
Number:
PPLG71546664003
ACE Advantage®
792 Westchester Surplus Reception Miscellaneous $0
Lines Insurance Company | Holdings, L.P. Professional Liability
Policy’
Westchester Surplus STG Logistics, Professmnal Ll?blhty
793 Lines Insurance Company | Inc Policy Number: $0
] G73543800 005
4. In connection with the proposed issuance of certain insurance policies by ACE

American Insurance Company and ACE Fire Underwriters Insurance Company to Reception

Holdings, L.P., STG Acquisition Corp., STG Logistics, Inc., and Reception Mezzanine Holdings,

Upon information and belief, Row No. 792 is policy number G73543800 providing professional liability
coverage from June 1, 2025 through June 1, 2026. The Chubb Companies are working with the Debtors to
identify the documents listed in Row Nos. 153 and 154 but, upon information and belief, those documents
are not contracts by and between the Chubb Companies and the Debtors. The information in the above chart
is as it appears in the Assumption Schedule. For the avoidance of doubt, the Assumption Schedule is not
exhaustive as to the relationship between the Debtors and the Chubb Companies, and reference is made to
the Insurance Programs (as defined below) for a complete description of their terms and conditions.
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LLC as first named insureds (collectively, the “FNI Debtors”) providing workers’ compensation,
general liability, and automobile liability coverage, each of the FNI Debtors, on behalf of itself
and each of its affiliates that are insureds under the Chubb Insurance Program (as defined therein),
executed that certain Memorandum dated May 5, 2026 (the “Memorandum”). Pursuant to the

Memorandum, the FNI Debtors agreed to include certain language in any order confirming any

plan of reorganization or liquidation (each a “Confirmation Order”) filed by the FNI Debtors in

the Chapter 11 Cases (the “Chubb Language”).* In the Memorandum, the FNI Debtors also

represented that that they had the power and authority to enter into and execute the Proposal (as
defined therein to include the Memorandum).’

5. The Plan also provides for a Third-Party Release. Plan Art. IX.D. Any Entity that
does not affirmatively “opt out” or file an objection to the Third-Party Release is considered a
Releasing Party under the Plan. Plan Art. LA.177.

THE INSURANCE PROGRAMS

6. Prior to the Petition Date, the Chubb Companies issued certain insurance policies
(as renewed, amended, modified, endorsed or supplemented from time to time, collectively, the
“Policies™) to the Debtors as named insureds.

7. Prior to the Petition Date, the Chubb Companies and certain of the Debtors also

entered into certain written agreements in connection with the Policies (as renewed, amended,

The Memorandum further provides that, to the extent the Chubb Language requires certain revision, such
revisions are subject to the written approval of Chubb. The Chubb Language also addresses the assumption
by the Debtors of the Chubb Insurance Program (as defined in the Memorandum). For the avoidance of
doubt, if the Chubb Language is not included in a Confirmation Order, this Limited Objection reserves and
preserves the Chubb Companies’ rights and defenses with respect to the Assumption Schedule.

Consistent with the Memorandum, the Debtors also sought [Doc. No. 750], and the Court approved (the
“Assumption Order”) [Doc. No. 776], inter alia, the Debtors’ entry into the New Insurance Program (as
defined in the Memorandum) and their execution and delivery of all documents and agreements related
thereto, including the Proposal. See Assumption Order 9 4-5.
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modified, endorsed or supplemented from time to time, and including any exhibit or addenda

thereto, collectively, the “Insurance Agreements”).

8. Pursuant to certain Policies and Insurance Agreements (collectively, the “ACE

Insurance Program”), ACE American Insurance Company, ACE Fire Underwriters Insurance

Company, ACE Property & Casualty Insurance Company, Insurance Company of North America,
Illinois Union Insurance Company, Westchester Fire Insurance Company, Westchester Surplus
Lines Insurance Company, Indemnity Insurance Company of North America, and/or certain of
their U.S.-based affiliates provide, inter alia, workers’ compensation, errors & omissions,
businessowners, private company, excess — general liability, environmental, excess — umbrella,
excess, general liability, auto liability, package, aviation liability, and other insurance for specified
policy periods subject to certain limits, deductibles, retentions, exclusions, terms and conditions,
as more particularly described therein, and the insureds, including one or more of the Debtors, are
required to pay to the Chubb Companies certain amounts including, but not limited to, insurance
premiums (including audit premiums), deductibles, funded deductibles, expenses, taxes,
assessments and surcharges, as more particularly described in the ACE Insurance Program

(collectively, the “ACE Program Obligations”).

0. Pursuant to certain other Policies and any agreements related thereto (collectively,

the “Federal Insurance Program,” and together with the ACE Insurance Program, the “Insurance

Programs™), Federal Insurance Company, Executive Risk Indemnity Inc., Great Northern
Insurance Company, Chubb Indemnity Insurance Company, Chubb Insurance Company of New

Jersey, and/or certain of their U.S.-based affiliates provide, inter alia, package, crime, employment

6 The descriptions of the Insurance Programs set forth herein are not intended to, and shall not be deemed to

amend, modify or waive, any of the terms or conditions of the Insurance Programs. Reference is made to the
Insurance Programs for a complete description of their terms and conditions.
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practices liability, workers’ compensation, auto liability, errors & omissions, directors’ &
officers’, fidelity, excess — umbrella, umbrella, excess, and other insurance for specified policy
periods subject to certain limits, deductibles, retentions, exclusions, terms and conditions, as more
particularly described therein, and the insureds, including one or more of the Debtors, are required
to pay to the Chubb Companies certain amounts including, but not limited to, insurance premiums
(including audit premiums), deductibles, funded deductibles, expenses, taxes, assessments and
surcharges, as more particularly described in the Federal Insurance Program (collectively the

“Federal Program Obligations,” and together with the ACE Program Obligations, the

(13

Obligations™).”

10. The Obligations are payable over an extended period of time and are subject to
future audits and adjustments.

11. Certain of the Obligations are secured by letters of credit and a paid loss deposit
fund.

LIMITED OBJECTION

A. The Chubb Language
12. The Chubb Companies object to the Plan to preserve their rights to the extent that
the Confirmation Order does not include the Chubb Language, as is required by the Memorandum
which the FNI Debtors signed on behalf of themselves and certain of their affiliates.
13. To the extent that a Confirmation Order does not include the Chubb Language, the

Chubb Companies specifically reserve their rights to object to the Plan on any basis.

7 The Obligations include both monetary and non-monetary obligations that the insureds, including one or

more of the Debtors, may have.
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B. The Third-Party Release

14. The United States Supreme Court held in Harrington v. Purdue Pharma L.P. that
bankruptcy courts cannot involuntarily alter relationships between non-debtors by imposing
nonconsensual releases of, or injunctions barring, claims between them. 603 U.S. 204, 209, 227
(2024). The Supreme Court did not prohibit chapter 11 plans from memorializing consensual
third-party releases, nor did it “express a view on what qualifies as a consensual release.” Id. at
226.

15.  Under the Plan’s definition of Releasing Party, the Chubb Companies may qualify
as a Releasing Party and may be deemed to release the Released Parties other than the Debtors and
the Post-Effective Date Debtors, as well as each Related Party of the Released Parties (including
each Related Party of the Debtors and the Post-Effective Date Debtors), for their own independent
obligations under the Insurance Programs.

16. Through this Limited Objection, the Chubb Companies object to the Third-Party
Release and/or elect to “opt out” of the Third-Party Release.

17. Consistent with the concept of an “opt out,” the Debtors have not required that any
objection to the Third-Party Release be sustained, or even addressed, by the Court in order for the
“opt out” to be effective. See Plan Art. .LA.177. It is the Chubb Companies’ position that, by
filing this Limited Objection, the Chubb Companies have properly “opted out” of the Third-Party
Release and are not Releasing Parties.

[The remainder of this page is left blank intentionally.]
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CONCLUSION

WHEREFORE, the Chubb Companies respectfully request that this Court (a)(i) condition
confirmation of the Plan on inclusion of the Chubb Language in any Confirmation Order or (ii)
deny confirmation of the Plan to the extent that a Confirmation Order does not include the Chubb
Language, and (b) grant such other relief as the Court deems appropriate.

Dated: May 15, 2026 Respectfully submitted,

DUANE MORRIS LLP

/s/ Wendy M. Simkulak

Wendy M. Simkulak, Esquire

30 South 17" Street

Philadelphia, PA 19103-4196

Phone: (215) 979-1547

Email: wmsimkulak@duanemorris.com

Counsel for the Chubb Companies
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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY
Caption in Compliance with D.N.J. LBR 9004-1(b)

DUANE MORRIS LLP

Wendy M. Simkulak, Esq.

30 S 17 Street

Philadelphia, PA 19103

Telephone: (215) 979-1547

Email: wmsimkulak@duanemorris.com

Counsel for the Chubb Companies
In re:

Case No.: 26-10258 (MEH)
STG LOGISTICS, INC., et al.,
Debtors.! Chapter 11

(Jointly Administered)

CERTIFICATION OF SERVICE

1. I, Wendy M. Simkulak:

X represent the Chubb Companies in this matter.

[ am the secretary/paralegal for , who represents the

in this matter.

[ ]am the in the case and am representing myself.

2. On May 15, 2026 , | caused a copy of the following pleading and/or document to be

sent to the parties listed in the chart below:

a. The Chubb Companies’ Limited Objection to the First Amended Joint Plan of
Reorganization of STG Logistics, Inc. and its Debtor Affiliates Pursuant to Chapter
11 of the Bankruptcy Code

! The last four digits of Debtor STG Logistics, Inc.’s tax identification number are 8624. A complete

list of each of the Debtors in these chapter 11 cases may be obtained on the website of the Debtors’ claims and noticing
agent at https://dm.epiql 1.com/STGLogistics. The location of the Debtors’ service address in these chapter 11 cases
is: 5165 Emerald Parkway, Dublin, Ohio 43017.
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3. I hereby certify under penalty of perjury that the above document was sent using the

mode of service indicated.

Dated: May 15, 2026 /s/ Wendy M. Simkulak
Wendy M. Simkulak, Esq.
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Mode of Service

STG Logistics, Inc.

5165 Emerald Parkway

Dublin, Ohio 43017

Attn: Geoff Anderman, Chase Welsh

Debtors

[ Hand-delivered
X Regular mail

1 Certified mail/RR
[] Other

(As authorized by the Court or by
rule. Cite the rule if applicable.)

Kirkland & Ellis LLP

333 West Wolf Point Plaza

Chicago, Illinois 60654

Attn: Patrick J. Nash, P.C.
(patrick.nash@kirkland.com)

Yusuf Salloum
(vusuf.salloum@kirkland.com)

Seth Sanders (seth.sanders@kirkland.com)

Counsel for the Debtors

[ Hand-delivered
X Regular mail

[1 Certified mail/RR
X Other Email

(As authorized by the Court or by
rule. Cite the rule if applicable.)

Cole Schotz P.C.

Court Plaza North

25 Main Street

Hackensack, New Jersey 07601
Attn: Michael D. Sirota
(msirota(@coleschotz.com)
Warren A. Usatine
(wustaine@coleschotz.com)
Felice R. Yudkin
(fyudkin@coleschotz.com)
Daniel J. Harris (dharris@coleschotz.com)

Counsel for the Debtors

[0 Hand-delivered
X Regular mail

[] Certified mail/RR
X Other Email

(As authorized by the Court or by
rule. Cite the rule if applicable.)

Office of the United States Trustee

for the District of New Jersey

1085 Raymond Boulevard, Suite 2100,
Newark, NJ 07102

Attn: Fran Steele
(fran.b.steele@usdoj.gov)

David Gerardi
(david.gerardi@usdoj.gov)

United States Trustee

[0 Hand-delivered
X Regular mail

[0 Certified mail/RR
X Other Email

(As authorized by the Court or by
rule. Cite the rule if applicable.)
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McDermott Will & Schulte LLP
One Vanderbilt Avenue

New York, New York 10017
Attn: Darren Azman
(dazman@mecdermottlaw.com)
Kristen Going
(kgoing@mcdermottlaw.com)

Official Committee
of Unsecured Creditors

[ Hand-delivered
X Regular mail

1 Certified mail/RR
X Other Email

(As authorized by the Court or by
rule. Cite the rule if applicable.)

McDermott Will & Schulte LLP
333 SE 2nd Avenue

Suite 4500

Miami, Florida 33131-2184

Attn: Gregg Steinman
(gsteinman@mcdermottlaw.com)

Official Committee
of Unsecured Creditors

[ Hand-delivered
X Regular mail

1 Certified mail/RR
X Other Email

(As authorized by the Court or by
rule. Cite the rule if applicable.)

Kelley Drye & Warren LLP
3 World Trade Center

175 Greenwich Street

New York, New York 10007
Attn: James Carr
(jearr@kelleydrye.com)

Eric R. Wilson
(ewilson@kelleydrye.com)
Nathan S. Greenberg
(ngreenberg@kelleydrye.com)
Connie Y. Choe
(cchoe@kelleydrye.com)

Official Committee
of Unsecured Creditors

[0 Hand-delivered
X Regular mail

[] Certified mail/RR
X Other Email

(As authorized by the Court or by
rule. Cite the rule if applicable.)

Kelley Drye & Warren LLP
7 Giralda Farms, Suite 340
Madison, NJ 07940

Attn: James Carr
(jcarr@kelleydrye.com)
Connie Y. Choe
(cchoe@kelleydrye.com)

Official Committee
of Unsecured Creditors

[0 Hand-delivered
X Regular mail

[] Certified mail/RR
X Other Email

(As authorized by the Court or by
rule. Cite the rule if applicable.)
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Jason Zachary Goldstein X Other Email
(]goldsten.l@glbsondunn.com) (As authorized by the Court or by
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(sbriefel@gibsondunn.com)
Porzio, Bromberg & Newman, P.C. Ad Hoc Term Lender Yy
100 Southgate Parkway Group [J Hand-delivered

P.O. Box 1997

Morristown, New Jersey 07962
Attn: Robert M. Schechter, Esq.
(rmschechter@pbnlaw.com)
Rachel A. Parisi, Esq.
(raparisi@pbnlaw.com)
Christopher P. Mazza, Esq.
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[ Certified mail/RR
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