
IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE SOUTHERN DISTRICT OF TEXAS 

HOUSTON DIVISION 

§
In re:  

TPI COMPOSITES, INC., et al., 

Debtors.1

§ Chapter 11
§
§ Case No. 25-34655 (CML) 
§ Re: Docket No. 515
§ 

ORDER (I) AUTHORIZING 
DEBTORS TO ENTER INTO VESTAS  
VENDOR ADVANCE AGREEMENT, 

(II) PROVIDING CLAIMS WITH ADMINISTRATIVE
EXPENSE STATUS, (III) APPROVING FREE AND

CLEAR SALE, AND (IV) GRANTING RELATED RELIEF 

Upon the motion, dated December 10, 2025 (the “Motion”)2 of TPI Composites, 

Inc. and certain of its subsidiaries, as debtors and debtors in possession in the above-captioned 

chapter 11 cases (collectively, the “Debtors”), for entry of an order pursuant to sections 105(a), 

363, and 503(b) of the Bankruptcy Code (i) authorizing the Debtors to enter into the Vestas Vendor 

Advance Agreement, (ii) granting Vestas an allowed administrative expense claim on account of 

the Advance made under the Vestas Vendor Advance Agreement, less (a) an amount equal to the 

discount applied to the Discounted Blades if such Discounted Blades are received by Vestas and 

(b) the value of any Identified Materials included in the Sale, (iii) approving the Sale free and clear

1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 
number, are as follows:  TPI Texas, LLC (4000), TPI Composites, Inc. (0775), TPI International, LLC (9537), TPI 
Turkey, LLC (2552), TPI APAC, LLC (8038), TPI APAC II, Inc. (3515), TPI Turkey II, LLC (2551), TPI Turkey 
Izbas, LLC (0185), TPI Composites Services, LLC (4547), TPI Mexico, LLC (0745), TPI Mexico II, LLC (8269), 
TPI Mexico III, LLC (7315), TPI Mexico IV, LLC (1231), TPI Mexico V, LLC (5628), TPI Mexico VI, LLC (7260), 
Ponto Alto Holdings, LLC (0322), TPI Arizona, LLC (9641), TPI Iowa, LLC (2887), TPI Iowa II, LLC (4175), 
Composite Solutions, Inc. (1486), TPI Holdings Mexico, LLC (1936), and TPI Technology, Inc. (2727).  The Debtors’ 
mailing address is 9200 E. Pima Center Parkway, Suite 250, Scottsdale, AZ 85258.  
2 Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the Motion. 

United States Bankruptcy Court
Southern District of Texas

ENTERED
December 18, 2025
Nathan Ochsner, Clerk
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of all liens, claims, and interests, and (iv) granting related relief, all as more fully set forth in the 

Motion; and this Court having jurisdiction to consider the Motion and the relief requested therein 

pursuant to 28 U.S.C. § 1334; and consideration of the Motion and the requested relief being a 

core proceeding pursuant to 28 U.S.C. § 157(b); and venue being proper before this Court pursuant 

to 28 U.S.C. §§ 1408 and 1409; and due and proper notice of the Motion having been provided; 

and such notice having been adequate and appropriate under the circumstances, and it appearing 

that no other or further notice need be provided; and this Court having reviewed the Motion; and 

upon any hearing held on the Motion; and all objections, if any, to the Motion having been 

withdrawn, resolved, or overruled; and this Court having determined that the legal and factual 

bases set forth in the Motion establish just cause for the relief granted herein; and it appearing that 

the relief requested in the Motion is in the best interests of the Debtors and their respective estates 

and creditors; and upon all of the proceedings had before this Court and after due deliberation and 

sufficient cause appearing therefor, 

IT IS HEREBY ORDERED THAT 

1. The Debtors are authorized, pursuant to sections 105(a), 363, and 503(b) of 

the Bankruptcy Code, to enter into the Vestas Vendor Advance Agreement, annexed as Exhibit 1 

hereto, effective as of the date of entry of this Order, and perform all obligations thereunder. 

2. Should the conditions to the Sale occur, the Sale is approved in all respects, 

Vestas shall be deemed to be a good faith purchaser under section 363(m) of the Bankruptcy Code, 

and if this Order is reversed or modified on appeal, such reversal or modification shall not affect 

the validity of any transfer of the Identified Materials or work-in-progress or finished product 

incorporating the Identified Materials, including Discounted Blades, pursuant to the Vestas Vendor 

Advance Agreement to Vestas.  
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3. Pursuant to section 363(f) of the Bankruptcy Code, and without further

order of this Court, any sale of the Identified Materials or any work-in-progress or finished product 

incorporating the Identified Materials, including Discounted Blades, by a Debtor to Vestas 

pursuant to the Vestas Vendor Advance Agreement shall be free and clear of all liens, claims, 

charges, and encumbrances, including, without limitation, any liens or security interests held by 

the DIP Secured Parties or Senior Secured Parties (each as defined in the Final DIP Order); 

provided, however, that the DIP Secured Parties and Senior Secured Parties shall retain a lien over 

the proceeds of any such sale; provided, further that, notwithstanding the foregoing, no part of the 

Advance made under the Vestas Vendor Advance Agreement shall be deemed proceeds of the 

Sale.  The Identified Materials or any work-in-progress or finished product incorporating the 

Identified Materials, including Discounted Blades, when sold pursuant to the Vestas Vendor 

Advance Agreement, shall become the sole property of Vestas, and Vestas shall have all right, 

title, and interest in and thereto.   

4. Without limitation to paragraphs 5 and 6 of the Vestas Vendor Advance

Agreement, the written consent from the DIP Secured Parties and Senior Secured Parties 

contemplated by paragraph 14 of the Vestas Vendor Advance Agreement, or anything in this 

Order, upon the consummation of the Sale, any liens or security interests in the assets disposed in 

such Sale shall be automatically released by the DIP Secured Parties and Senior Secured Parties.  

5. The Advance made under the Vestas Vendor Advance Agreement shall

constitute an allowed administrative expense claim against the Debtor Sellers under section 503(b) 

of the Bankruptcy Code, less (a) an amount equal to the discount applied to the Discounted Blades 

if such Discounted Blades are received by Vestas and (b) the value of any Identified Materials 

included in the Sale.   
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6. The Debtors waive any right to contest the validity, priority, or amount of 

the Administrative Expense Claim or otherwise challenge the Administrative Expense Claim or 

the Advance under any provision of the Bankruptcy Code or otherwise.   

7. Without further notice and without further order of this Court, the automatic 

stay imposed by section 362 of the Bankruptcy Code is lifted solely to the extent necessary to 

permit Vestas to implement, perform, and enjoy the benefits of the terms of the Vestas Vendor 

Advance Agreement, including, without limitation, Vestas’ right to have the Identified Materials 

and Discounted Blades removed from the facilities where the Sellers or their affiliates manufacture 

wind blades for Vestas.   

8. Nothing contained in the Motion or this Order or any payment made 

pursuant to the authority granted by this Order is intended to be or shall be deemed as (i) an 

implication or admission as to the validity of any claim against the Debtors, except with respect to 

the allowed administrative expense claims expressly granted hereunder, (ii) a waiver of the 

Debtors’ or any party in interest’s rights to dispute the amount of, basis for, or validity of, any 

claim, except with respect to the allowed administrative expense claims expressly granted 

hereunder, (iii) a waiver or limitation of the Debtors’ or any party in interest’s rights under the 

Bankruptcy Code or any other applicable nonbankruptcy law, except with respect to the rights 

(a) waived by not timely objecting to the relief sought by the Motion and (b) expressly waived in 

this Order to contest the validity, priority, or amount of the Administrative Expense Claim or 

otherwise challenge the Administrative Expense Claim or the Advance under any provision of the 

Bankruptcy Code or otherwise, (iv) a waiver of the obligation of any party in interest to file a proof 

of claim, (v) an agreement or obligation to pay any claims, (vi) a waiver of any claims or causes 

of action that may exist against any creditor or interest holder, or (vii) an approval, assumption, 
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adoption, or rejection of any agreement, contract, lease, program, or policy under section 365 of 

the Bankruptcy Code.  

9. Notice of the Motion is adequate under Bankruptcy Rule 6004(a) and the

Bankruptcy Local Rules. 

10. Notwithstanding the provisions of Bankruptcy Rule 6004(h), this Order

shall be immediately effective and enforceable upon its entry. 

11. The Debtors are authorized to take all actions necessary or appropriate to

carry out the relief granted in this Order. 

12. To the extent of any conflict (but solely to the extent of such conflict)

between the terms of this Order and the terms of the Vestas Vendor Advance Agreement or the 

Final DIP Order, the terms of this Order shall control. 

13. This Court retains exclusive jurisdiction to hear and determine all matters

arising from or related to the implementation, interpretation, or enforcement of this Order. 

Dated:  , 2025 
 Houston, Texas 

CHRISTOPHER LOPEZ 
UNITED STATES BANKRUPTCY JUDGE 

August 02, 2019December 18, 2025
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Exhibit 1 

Vestas Vendor Advance Agreement
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SUB-SUPPLIER ADVANCE AGREEMENT

RECITALS

WHEREAS, on August 11, 2025 Petition Date , TPI Mexico, TPI APAC II, and certain 
Debtors U.S. Bankruptcy Court 

for the Southern District of Texas Bankruptcy Court . Those cases are being jointly 
administered under Case No. 25-34655 (CML). 

WHEREAS,

WHEREAS, pursuant to the Purchase Agreements, Vestas regularly issues purchase orders 
for wind blades and other products to one or more of the Sellers. Prompt delivery of high-quality 
products and related services is required by the Sellers so that Vestas and its affiliates can meet the 
needs of their customers.

WHEREAS, Vestas and the third-party sub-suppliers stipulated in Exhibit A (collectively, the 
Sub-Suppliers or were parties to certain supply agreements (collectively, Sub-Supplier

Agreements , whereby the Sub-Suppliers provide key materials to one or more of the Sellers for the 
manufacture of wind blades for Vestas Materials . 

WHEREAS, pursuant to the Purchase Agreements, Sub-Supplier Agreements, and related 
documents, one or more of the Sellers are responsible for making payment to the Sub-Suppliers on 
account of Materials purchased by, and delivered to, any Seller or an affiliate. 

WHEREAS, the Sellers have determined that they may lack sufficient liquidity to pay the 
Sub-Suppliers for the Materials identified on the invoices or purchase orders listed on the schedule 
attached hereto as Identified Invoices for Materials
covered thereby, which were ordered by the Sellers during the period between the Petition Date and 
the date hereof, Identified Materials

WHEREAS, the Sellers have requested that Vestas or an affiliate of Vestas advance funds on 
directly to the Sub-Suppliers to ensure the continued delivery of Materials.
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WHEREAS, Vestas has agreed to this one-time accommodation but only in exchange for 
certain agreed considerations from the Sellers on the terms and conditions set forth herein. 

 
WHEREAS, the Sellers that are also Debtors Debtor Sellers , in their business 

judgment, believe that this Agreement is in the best interests of their estates and critical to their 
continued operations.  

 
AGREEMENT 

 
NOW, THEREFORE, in consideration of the mutual covenants set forth in this Agreement 

and other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, and subject to Bankruptcy Court approval, the Parties hereby agree as follows: 
 

1. No later than two (2) business days from the Effective Date (hereinafter defined) of this 
Agreement, Vestas or its affiliate designee shall  pay to each Sub-
Supplier the respective amounts stipulated on Exhibit B for the Identified Materials 

Advances  in the aggregate amount of . The Advances shall 
be made via wire transfer directly to each Sub-Supplier unless other payment terms are 
agreed upon between Vestas and a Sub-Supplier. , the Sellers shall 
promptly furnish to Vestas copies of invoices within their possession for any Identified 
Materials. The Parties acknowledge and agree that Vestas undertakes the obligations in this 
paragraph 1 as a one-time accommodation to the Sellers for purposes of paying and satisfying 
the amounts, whether past due or coming due, that the Sellers owe or will owe to the Sub-
Suppliers for the purchase of the Identified Materials. The Parties further acknowledge and 
agree that (i) any Sub-
deemed a default by Vestas under this Agreement or otherwise entitle the Sellers to cease 
performing under this Agreement, and (ii) regardless of any Sub-Supplier  request or 
demand, Vestas shall have no obligation to pay any amounts to a Sub-Supplier other than 
those expressly set forth herein. Vestas shall have the right, but not the obligation, to discuss 
matters relating to this Agreement and the Identified Invoices for Materials with the Sub-
Suppliers directly and to enter into any arrangement with a Sub-Supplier as Vestas may deem 
reasonably necessary to help ensure continued delivery of Materials or to protect its rights 
under this Agreement. If 
paragraph 1, including the payment of the amounts stipulated on Exhibit B to each 
Sub-Supplier, any Sub-Supplier refuses to deliver Materials or asserts any demand or claim, 
whether against Vestas or any Seller or Debtor, relating to the Identified Invoices for 
Materials or the Identified Materials, the Debtors shall use reasonable efforts to enforce the 
terms of this Agreement, any relevant orders of the Bankruptcy Court, or applicable 
provisions of the Bankruptcy Code, or seek any other appropriate relief regarding such 
Sub- r assert any demand or 
claim, as determined by the Sellers in their sole discretion.   
 

2. Starting on January 15, 2026, Vestas shall receive a discount on the purchase price of blades 
to be manufactured for Vestas Discounted Blades . The amount of such  discount shall 
be calculated on a per blade basis, and shall equal the actual, total amount of the Advance 
divided by the number of Discounted Blades to be invoiced between January 15, 2026 and 
April 30, 2026 until the aggregate amount of such discounts equals the total amount of the 
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has entered the Approval Order (hereinafter defined). The Sale shall be absolute and free and 
clear of any claims, liens, charges, interests (including, without limitation, security interests), 
and encumbrances Bankruptcy 
Code . In this Agreement, Trigger Event  means that: (i) any Discounted Blades are not 
delivered by the date on which the maximum delay liquidated damages accrue, or (ii) the 
Sellers are otherwise individually and/or jointly in default under the Purchase Agreements. 
The aggregate Advances then made plus the Cash Purchase Price shall be deemed to be fair 
and reasonable consideration for the Identified Materials, which shall be the purchase price 
for such Identified Materials in connection with the Sale.  

6. Effective upon the payment of the Advance, the occurrence of a Trigger Event, and the
payment by Vestas to the Debtors of the Cash Purchase Price, if applicable, and
notwithstanding the DIP Order or any other loan or collateral document to which any Debtor
or non-debtor affiliate are parties, any liens on the Identified Materials, whether now owned
by any Seller or affiliate or hereafter acquired, shall be fully released, terminated, discharged,
disclaimed, and waived, and no party shall have any right, claim, lien, interest (including,
without limitation, any security interest), or encumbrance, of any kind whatsoever, on, in,
against, or relating to the Identified Materials, including as they are transformed into a work-
in-progress and the Discounted Blades or other finished product incorporating the Identified
Materials (subject to Vestas paying the Sellers the Cash Purchase Price for work-in-progress
or finished product incorporating the Identified Materials, including Discounted Blades, per
paragraph 5). If there is a conflict between the terms of this Agreement, the DIP Order, or
the Approval Order, the terms of the Approval Order shall control.

7. Upon the Effective Date or, for Identified Materials not yet delivered, receipt of the same by
the Sellers, the Sellers or, as applicable, any affiliate(s), shall keep the Identified Materials
separate from other materials at the respective facilities where the Sellers or their affiliates
manufacture wind blades for Vestas. Until the Sale occurs, the Sellers or, as applicable, any
affiliate(s) shall ensure that the Identified Materials are clearly marked 

.

8. If the Sale occurs, the Sellers shall immediately do the following: (i) clearly mark the
Identified Materials, any work-in-progress, and the Discounted Blades or other finished
product incorporating the Identified Materials as  (if
not otherwise instructed by Vestas); and (ii) store the Identified Materials in a separate dry
area where all conditions, including, without limitation, humidity and temperature, are
suitable taking account of the nature of such material. If the Sale occurs, Vestas shall be
entitled to have the Identified Materials and/or Discounted Blades 
facilities. In connection with the foregoing, Sellers agree to provide a reasonable level of
support as necessary for the safe and proper removal and transport of the Identified Materials
and/or Discounted Blades away from the facilities.

9. Pursuant to this Agreement, the Parties agree that Vestas shall have an allowed administrative
expense claim against each of the Debtor Sellers under section 503(b) of the Bankruptcy
Code in the total amount of the Advances Administrative Expense Claim , less (i) an
amount equal to the discount applied to the Discounted Blades if such Discounted Blades are
received by Vestas and (ii) the value of any Identified Materials included in the Sale (if the
Sale occurs). The Debtors hereby waive any right to contest the validity, priority, or amount
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of the Administrative Expense Claim or otherwise challenge the Administrative Expense 
Claim or any Advance under any provision of the Bankruptcy Code or otherwise.   

 
10. Each of the Parties agrees to cooperate with each other to do everything reasonably necessary 

to accomplish the purpose and intent of this Agreement. 
 

11. Vestas, TPI Mexico, and 
 shall likewise execute the Second Amended & Restated Letter Agreement 

Regarding Accelerated Processing of Invoices in substantially the form attached hereto as 
Exhibit C. Nothing herein shall be deemed to (i) amend, modify, or alter the Sub-Supplier 
Agreements now in effect (or any other arrangement between a Seller and a Sub-Supplier) 
or the Purchase Agreements, which remain in full force and effect, except to the limited 
extent expressly set forth herein, (ii) create a course of dealing, or (iii) otherwise waive or 
impair in any way any right, remedy, claim, or defense of Vestas, all of which are expressly 
reserved.  

 
12. Sale Hearing

the approval of the public their 
363 of the Bankruptcy Code. As an express and material condition of this Agreement, the 
Debtors shall not seek or acquiesce to an adjournment or other postponement of the Sale 
Hearing with respect to any assets proposed to be sold by TPI Mexico or TPI India, unless 
Vestas consents in writing (which consent may be given via email and shall not be 
unreasonably withheld).   

 
13. Subject to paragraph 14 below, each signatory to this Agreement warrants that they are 

authorized to sign this Agreement and bind the Party for whom they sign. The Parties warrant 
and represent they have obtained all necessary authority from their officers, directors, 
shareholders, members, and/or any other necessary person or entity to enter into this 
Agreement. 

 
14. The Seller Debtors shall seek Bankruptcy Court approval of this Agreement on an emergency 

basis not later than three business days following execution of this Agreement. This 
Agreement shall be binding and effective (i) as to Vestas (a) immediately upon execution of 
this Agreement and (b) upon execution of a consent by the DIP Secured Parties, the Senior 
Secured Parties, and any other affiliate of Oaktree with liens or security interests in the 

 and (ii) as to the Sellers, as of the date on which 
an order is entered by the Bankruptcy Court approving this Agreement (such order, the 
Approval Order , and such dates in the foregoing clauses (i) Effective Date ). The 

Approval Order shall provide, among other things, that (i) the Sale, should the conditions to 
it occur, is (a) approved in all respects, and (b) free and clear of all claims, liens, charges, 
interests, and encumbrances (including, without limitation, security interests), (ii) the 
Identified Materials, when sold, shall become the sole property of Vestas, (iii) Vestas is 
deemed to be a good faith purchaser of the Identified Materials under section 363(m) of the 
Bankruptcy Code, and (iv) the automatic stay under section 362 of the Bankruptcy Code shall 
be deemed lifted without further notice to, hearing of, or order from the Bankruptcy Court to 
the extent necessary to implement, perform, enforce, and enjoy the benefits of the terms of 
this Agreement under paragraph 8 to have the 
Identified Materials and Discounted Blades removed from the facilities.  
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By:  
Name: William E. Siwek 
Position: President and CEO  

 

By: _______________________ 
Name: William E. Siwek 
Position: President and CEO  

TPI COMPOSITES INDIA PRIVATE 
LIMITED 

By: _______________________ 
Name: William E. Siwek 
Position: President and CEO  

TPI COMPOSITES II, S. DE R.L. DE C.V. 

By: _______________________ 
Name: William E. Siwek 
Position: President and CEO  

VESTAS WIND SYSTEMS A/S 

By: _ _____________________ 
Name: Felix Henseler 
Position: Executive Vice President 

-and-

By: _______________________ 
Name: Oliver Dreier 
Position: Senior Vice President, Head of 
Direct Material Procurement 
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December 5, 2025 

Vestas Wind Systems A/S  
Hedeager 42 
8200 Aarhus 
Denmark 
Attention: Søren Meincke and Per Andersen 

RE: SECOND AMENDED & RESTATED LETTER AGREEMENT REGARDING 
ACCELERATED PROCESSING OF INVOICES 

Gentlemen, 

Reference is made to that certain Letter Agreement Regarding Accelerated Processing of 
Invoices, dated September 22, 2025 (as amended and restated on October 14, 2025 and as may be 
further amended, supplemented, or otherwise modified, Initial Letter  (i) the 
Purchase Agreement between TPI Mexico V, LLC TPI Mexico V  and Vestas Wind Systems 

Vestas Mexico Supply Agreement , and 
(ii) the Purchase Agreement between TPI APAC II, Inc. TPI India , together with TPI

TPI  and Vestas, India Supply
Agreement and, together with the Mexico Supply Agreement, TPI Supply Agreements .1

In order to facilitate enhancements in TPI s liquidity position, TPI has formally requested that
Vestas temporarily accelerate its processing of invoices issued by TPI for Products or other
amounts relating to purchase orders submitted under the TPI Supply Agreements (each an
Invoice .

In this regard, TPI and Vestas mutually agree to amend and restate the terms of the Initial 
Letter by this letter agreement (the Letter ), which shall replace the Initial Letter in its entirety. 
TPI and Vestas further agree as follows: 

1. From September 22, 2025 (the Commencement Date ) until this Letter is
terminated in accordance with the terms hereof, Vestas shall do the following promptly but in no 
event later than eight (8) business days from its electronic receipt of an Invoice from TPI: 
(i) determine whether the Invoice is approved for payment, and (ii) with respect to an Invoice
approved for payment, confirm such approval to SEB2 as provided in the Confirmation Letter
made by Vestas and in favor of SEB or as Vestas and SEB may otherwise agree.

2. Vestas and its affiliates further agree to forbear during the term of this Letter from
exercising any right of setoff or recoupment that they may have vis-à-vis TPI; provided that 
nothing herein shall impair or waive any rights, remedies, claims, or defenses, including set-off 

1 Capitalized terms not otherwise defined herein shall have the meanings assigned to them in the TPI Supply 
Agreements. 

2 In this Letter, Skandinaviska Enskilda Banken, Danmark, filial af Skandinaviska Enskilda Ban ken AB (publ), 
Sverige is referred to as SEB.   
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and recoupment, that Vestas or any of its affiliates may have, or any defenses thereto that TPI or 
any other party may have, all of which are expressly preserved, and nothing herein shall be deemed 
to alter, modify, or amend the terms of  the Final Order (I) Authorizing Debtors to Continue 
Financing Receivables Under Supply Chain Financing Agreements and (II) Granting Related 
Relief, which was entered in the bankruptcy cases of TPI and certain of its affiliates.    

 
3. This Letter shall terminate upon the earlier of (i) the date upon which TPI and 

certain of its affiliates receive $20,000,000 in new money proceeds under Section 2.01(b) of that 
certain Super-Priority Senior Secured Priming Debtor-in-Possession Credit Agreement and 
Guaranty, dated as of August 14, 2025, among TPI Composites, Inc., as Borrower, Oaktree Fund 
Administration, LLC, as Administrative Agent, and the guarantors and lenders from time to time 
party thereto, and (ii) December 31, 2025, in each case, subject to extension upon mutual written 
agreement of the parties.  Notwithstanding the foregoing, TPI and Vestas shall have the right to 
terminate this Letter at any time upon mutual written agreement. 

 
4. TPI and Vestas agree and acknowledge that the arrangements outlined in this Letter 

are consistent with established payment practices and fall within the ordinary course of business 
for TPI as defined in section 363 of chapter 11 of title 11 of the United States Code. 

 
5. Except as otherwise expressly provided in this Letter, all terms and conditions of 

the TPI Supply Agreements shall remain unchanged and in full force and effect.  
 
This Letter may be executed in any number of counterparts, all of which taken together 

shall constitute one and the same document but shall not be effective until each of TPI and Vestas 
has executed at least one counterpart.  Please sign below to confirm your acknowledgment of, and 
agreement with, the foregoing terms of this Letter. 

 
 

Sincerely, 
 
TPI Mexico V, LLC 
 

 
By: _______________________ 
 
Name: William E. Siwek 
Position: President and CEO  

 
 

TPI APAC II, INC.  
 

 
By: _______________________ 
 
Name: William E. Siwek 
Position: President and CEO 
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SECOND AMENDED & RESTATED  
LETTER AGREEMENT REGARDING ACCELERATED PROCESSING OF INVOICES 

 

The undersigned acknowledges and agrees to the terms of this Letter as of the 
Commencement Date.  

 
 

Vestas Wind Systems A/S  
 
 
By:   
 
Name: Per Vanghøj 
Position: Category Senior Director, Blades 

 

 
 
 
By:   
 
Name: Oliver Dreier 
Position: SVP, Head of Direct Material Procurement 
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