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IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE NORTHERN DISTRICT OF TEXAS 

FORT WORTH DIVISION 

In re:  

 

SCANROCK OIL & GAS, INC., et al., 

 

 Debtors.1 

§ 

§ 

§ 

§ 

§ 

Chapter 11 

 

Case No. 25-90001-mxm11 

 

Joint Administration Requested 

 

SECOND INTERIM ORDER GRANTING  

DEBTORS' EMERGENCY MOTION FOR ENTRY OF  

INTERIM AND FINAL ORDERS (I) AUTHORIZING THE DEBTORS  

TO USE CASH COLLATERAL; (II) GRANTING ADEQUATE  

PROTECTION; (III) MODIFYING THE AUTOMATIC STAY;  

(IV) SCHEDULING A FINAL HEARING; AND (V) GRANTING RELATED RELIEF 

Came on for consideration the Debtors' Emergency Motion for Entry of Interim and Final 

Orders (I) Authorizing the Debtors to Use Cash Collateral; (II) Granting Adequate Protection; 

(III) Modifying the Automatic Stay; (IV) Scheduling a Final Hearing; and (V) Granting Related 

                                                 
1  The Debtors in these chapter 11 cases, along with the last four digits of each Debtor's federal tax identification 

number, if any, are: Scanrock Oil & Gas, Inc. (0380); O'Ryan Family Limited Partnership (1913); O'Ryan 

Production & Exploration Ltd. (9950); Ryan C. Hoerauf, Inc. (0493); Smackover Oil Treaters, Ltd. (9529); 

O'Ryan Ponderosa, LLC (1476); EON Production, LLC (0136); and O'Ryan Ranches, Ltd. (7184).  The location 

of the Debtors' service address is 8180 Lakeview Center, Ste. 300, Odessa, TX 79765. 

The following constitutes the ruling of the court and has the force and effect therein described.

_____________________________________________________________________

Signed March 4, 2025
____________________________ 
United States Bankruptcy Judge
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Relief [Docket No. 26] (the "Motion") filed by O'Ryan Ranches, Ltd. ("Llano Ranch") Scanrock 

Oil & Gas, Inc. ("Scanrock"), EON Production, LLC ("EON"), O'Ryan Family Limited 

Partnership ("FLP"), O'Ryan Production & Exploration, Ltd. ("P&E"), O'Ryan Ponderosa, LLC 

("Ponderosa"), Ryan C. Hoerauf, Inc. ("Hoerauf"), Smackover Oil Treaters, Ltd. ("Smackover," 

collectively with Llano Ranch, EON, FLP, P&E, Ponderosa, Hoerauf, referred to as the 

"Borrowers" or "Debtors").  Through the Motion, Debtors seek the entry of this agreed interim 

order (this "Order") immediately authorizing their use of property that may constitute "Cash 

Collateral" (as that term is defined in 11 U.S.C. § 363(a)), effective as of February 3, 2025, with 

respect to Llano Ranch and Scanrock and February 9, 2025 with respect to EON, O'Ryan P&E, 

Ponderosa, Hoerauf, and Smackover (in each case, the "Petition Date"), and proposes certain 

adequate protection to entities that may have an interest in such property.  Prosperity Bank, 

successor-in-interest to Lone Star State Bank of West Texas and Amarillo National Bank d/b/a 

Lone Star Loan Production Office ("Lender"),2 does not consent to the use of any Cash Collateral, 

except on the terms and conditions, and for the purposes, each as specified herein.  After 

considering the evidence presented or proffered at the hearing on the Motion, and the statements 

and representations of the parties made on the record at the hearing on the Motion, and after due 

deliberation and consideration, the Court finds that the Motion and this Order is needed to avoid 

immediate and irreparable harm, in the best interests of the Debtors, the Debtors' estates and the 

Debtors' creditors, and that good and sufficient cause exists for granting the relief set forth herein.  

Therefore, the Motion is GRANTED on an interim basis, as provided below.  The Court further 

finds that: 

                                                 
2 On April 1, 2024, Lonestar Bank of West Texas merged into and became a part of Prosperity.   
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A. Petition Date.  On the Petition Date, the Debtors filed voluntary petitions for relief 

under Chapter 11 of Title 11 of the United States Code, 11 U.S.C. §§ 101 et seq. (the "Bankruptcy 

Code"), commencing the above-styled bankruptcy cases (the "Bankruptcy Cases").  The Debtors 

continue to operate their businesses and manage their property as debtors-in-possession pursuant 

to Sections 1107 and 1108 of the Bankruptcy Code.  To date, no trustee or examiner has been 

appointed in the Bankruptcy Cases. 

B. Jurisdiction and Venue.  This Court has jurisdiction over these Bankruptcy Cases 

and the Motion pursuant to 28 U.S.C. §§ 157(b) and 1334.  Venue is proper in this district pursuant 

to 28 U.S.C. §§ 1408 and 1409.  Consideration of the Motion constitutes a core proceeding as 

described by 28 U.S.C. § 157(b)(2). 

C. Committee Formation.  No examiner or statutory committee ("Committee") has 

been appointed in the Bankruptcy Cases. 

D. Prepetition Loan Documents.  As of the Petition Date, Lender asserts that the 

Debtors were indebted to Lender under a prepetition credit facility between the Debtors, the Non-

Debtors (as hereinafter defined), and guaranteed by other Non-Debtors, including the DE Trust (as 

hereinafter defined) (the "Prepetition Loan").  The Debtors' obligations under the Prepetition Loan 

(the "Prepetition Loan Obligations") are evidenced by the loan documents (as may or have been 

amended, supplemented or modified from time to time, and together with all documents creating, 

governing, evidencing and/or securing the Prepetition Loan Obligations, collectively the 

"Prepetition Loan Documents", including, but not limited to those described on Exhibit "B" 

attached hereto).   

E. Prepetition Loan Liens.  Subject to the Challenge Period detailed in Paragraph N 

below, the Prepetition Loan is secured by various instruments, assignments and certificates, 
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including the Prepetition Loan Documents and the UCC-1 financing statements, including, but not 

limited to those described on Exhibit "C", which were (a) filed of record in appropriate 

jurisdictions, and (b) granted Lender first-priority senior liens and security interests in substantially 

all of the Debtors' assets, except with respect to the Oregon Ranch and the Lake House Deed of 

Trust, which are second- priority liens and security interests (the "Prepetition Loan Liens") upon 

and in, among other things, and, as further described by or defined by the Prepetition Loan 

Documents (collectively, as may or have been amended, supplemented, or modified from time to 

time, and together with all documents creating, governing, evidencing and/or securing the 

Prepetition Loan Obligations, collectively the "Prepetition Loan Collateral"), all Collateral (as 

defined by the Security Agreement), all Accounts (as defined by the Security Agreement), certain 

real property, improvements and other collateral as referenced in the Prepetition Loan Documents, 

as-extracted collateral (including oil, gas and other minerals), machinery, buildings, derricks, 

tanks, lines, equipment, inventory, fixtures, general intangibles, chattel paper, notes, drafts, 

acceptances, documents, contract rights, capital stock, shares of stock and security interest goods 

of every kind, accounts, accounts receivable, revenues derived from any and all contracts and/or 

operating agreements, fixtures, and all and singular the licenses, franchises and easements, all of 

the Debtors' books and records with respect to any of the foregoing, wherever located, in which 

Debtors now have or hereafter acquire a right or interest in, which constitute cash collateral 

pursuant to Section 363(a) of the Bankruptcy Code.   

F. Debtors' Stipulations.  Subject to the Challenge Period detailed in Paragraph N 

below, in all respects, after reviewing their books and records and consulting with their attorneys, 

the Debtors (on behalf of, and for themselves and their estates) admit, stipulate, acknowledge, and 

agree to the following (collectively, the "Debtors' Stipulations"):  
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a. as of the Petition Date, (a) the Prepetition Loan Obligations are legal, valid, 

binding, fully perfected, and non-avoidable obligations the estimated 

aggregate liquidated amount (i) of not less than $50,038,560.52 as of 

February 3, 2025, and (ii) of not less than $50,142,060.73 as of February 9, 

2025, (b) the Prepetition Loan Obligations and the Prepetition Loan Liens 

constitute legal, valid, binding, fully perfected, and non-avoidable senior 

first-priority obligations and second-priority obligations of the Debtors 

(solely with respect to the Oregon Ranch and the Lake House Deed of 

Trust), enforceable in accordance with the terms and conditions of the 

Prepetition Loan Documents, (c) no portion of the Prepetition Loan 

Obligations or the Prepetition Loan Liens are subject to any offset, 

challenge, defense, claim, or counterclaim of any kind or any nature, nor is 

any portion of the Prepetition Loan Obligations or Prepetition Loan Liens 

subject to avoidance, recharacterization, disallowance, or subordination 

pursuant to the Bankruptcy Code or other applicable law, and (d) the 

Prepetition Loan Obligations are due and owing; and 

b. the Debtors and their estates shall be deemed to have (a) waived, 

discharged, and released Lender, together with Lender's shareholders, 

affiliates, parents, subsidiaries, controlling persons, directors, agents, 

officers, successors, assigns, directors, managers, principals, officers, 

employees, agents, investors, funds, advisors, attorneys, professionals, 

representatives, accountants, investment bankers and consultants, each in 

its respective capacity as such (collectively, the "Released Parties"), of any 

and all claims (as defined in Section 101(5) of the Bankruptcy Code), 

offsets, defenses, objections, challenges, causes of action, and/or choses in 

action, or other claims arising under or pursuant to the Bankruptcy Code or 

under any other applicable law against any and all of the Released Parties, 

whether at law or in equity, arising under or relating to the Prepetition Loan 

Documents or the transactions contemplated thereunder, and (b) waived, 

discharged, and released any offsets, defenses, objections, challenges, 

causes of action, and/or choses in action with respect to the Prepetition Loan 

Obligations and Prepetition Loan Liens, including, without limitation, 

actions related to recharacterization, subordination, avoidance, any right or 

basis to challenge or object to the amount, validity, enforceability, and/or 

perfection of the Prepetition Loan Obligations and/or the Prepetition Loan 

Liens. 

G. Cause Shown.  Good cause has been shown for the entry of this Order.  The 

Debtors require the use of Cash Collateral to operate their businesses and to avoid immediate and 

irreparable harm to their estates.  Without the use of Cash Collateral, the Debtors will not be able 

to meet their cash requirement for working capital needs or to fund the administration of the 
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Bankruptcy Cases.  Lender does not consent to the use of any Cash Collateral, except on the terms 

and conditions, and for the purposes, each as specified herein.  The adequate protection provided 

herein and other benefits and privileges contained herein are consistent with and authorized by the 

Bankruptcy Code and are expected to provide partial adequate protection for Lender's interests in 

the Prepetition Loan Collateral under this Order.  The terms and conditions set forth in this Order 

are fair, just and reasonable under the circumstances and reflect the Debtors' exercise of their 

prudent business judgment consistent with their fiduciary duties. 

H. Notice.  The Court finds that the notice to the United States Trustee, Lender, and 

the Debtors' creditors was sufficient under the circumstances.  Entry of this Order is justified and 

appropriate under the circumstances, is in the best interest of the estates, and necessary to avoid 

immediate and irreparable harm.  

I. First Interim Order.  On February 14, 2025, this Court entered the Interim Order 

Granting Debtors' Emergency Motion of Entry of Interim and Final Orders (I) Authorizing the 

Debtors to Use Cash Collateral; (II) Granting Adequate Protection; (III) Modifying the Automatic 

Stay; (IV) Scheduling a Final Hearing; and (V) Granting Related Relief [Docket No. 57] (the 

"First Interim Order").  A second interim hearing on the Motion was set for March 3, 2025 (the 

"Second Interim Hearing.")  

IT IS THEREFORE ORDERED AND ADJUDGED as follows: 

J. Motion Granted.  The Motion is hereby granted on an interim basis on the terms 

set forth in this Order.  Any objections to the entry of this Order that have not been previously 

resolved or withdrawn, including any reservations of rights therein, are hereby overruled on their 

merits. 
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K. Use of Cash Collateral.  Unless otherwise ordered by the Court and subject to the 

Carve Out (as defined below), the Debtors are hereby authorized to use Cash Collateral as set forth 

in the budget ("Budget") attached hereto as Exhibit "A", to the extent set forth herein.  The 

Debtors' aggregate expenditures under the Budget will be tested weekly on a cumulative basis (i.e., 

the sum of all actual amounts expended for the current week in the Budget cannot exceed 110% 

of the sum of all budgeted disbursements for such cumulative period).  On or prior to 11:59 p.m. 

prevailing Central time on each Tuesday before the Maturity Date, the Debtors shall prepare and 

deliver to Lender, and its counsel, a written reconciliation (by line item and on a cumulative basis) 

of the actual collections and disbursements for the immediately preceding week with the budgeted 

collections and disbursements set forth in the Budget.  The Budget may be amended or extended 

from time to time by written agreement between Lender and the Debtors without further order of 

the Court, and such amended budget shall become the Budget under this Order.  The Debtors shall 

file with this Court notice of any such agreed amended budget.  The Debtors shall file a copy of 

any such agreed amended budget within two (2) business days of such written agreement between 

the Lender and the Debtor, provided, however, parties-in-interest may object to such filed amended 

budget.  Parties-in-interest must submit any such objection in writing and file same with the Court 

and serve such objection on the Debtors, Debtors' counsel, and Lender's counsel so as to be actually 

received by such parties no later than 72-hours after such amended budget is filed.  If no timely 

objections are received, such amended budget shall become the Budget under this Order.  If timely 

objections are received, the Court will hold an emergency hearing on such amended budget and 

objection.  The Debtors shall solely make expenditures only for the purposes and up to the amounts 

set forth in the Budget, unless Lender consents in writing or the Court approves such additional 

expense(s) after notice and a hearing.  The Debtors shall not, without prior written approval from 
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Lender, make any expenditures that exceed 110% of the weekly cumulative budget.  Any legal 

and professional fees set forth in the attached Budget remain subject to interim and final allowance 

by this Court and remain subject to all applicable provisions of the Bankruptcy Code and the 

Bankruptcy Local Rules, including, but not limited to, Sections 327 and 330 of the Bankruptcy 

Code.  The Debtors shall not make any payments to Insiders (as defined by Section 101(31) of the 

Bankruptcy Code) or Affiliates (as defined by Section 101(2) of the Bankruptcy Code), including 

intercompany transfers, unless expressly identified on the Budget as such.  Notwithstanding 

anything herein or the Budget, to the contrary, payment may only be made to the 1L Ranch Lender 

(as hereinafter defined): (i) upon additional written request to Lender at least two business days 

prior to any requested payment date; (ii) upon additional written consent from Lender after the 

request reference in (i); and (iii) no earlier than March 10, 2025, provided that, the Debtors may 

otherwise seek authority to make the payment to the 1L Ranch Lender by order of this Court. 

L. Partial Adequate Protection.  As partial adequate protection, Lender is hereby 

granted:  (a) automatic perfected replacement liens (the "Replacement Liens") on all property now 

owned or hereafter acquired by the Debtors, including, but not limited to, Cash Collateral (the 

"Collateral"); and (b) superpriority administrative claims with priority over all other costs and 

expenses of administration of any kind, including, without limitation, those specified in, or ordered 

pursuant to, Sections 105, 326, 328, 330, 331, 503(b), 506(c), 507(a), 507(b), 546(b), 546(c), 726, 

1114 or any other provision of the Bankruptcy Code or otherwise and at all times be senior to the 

rights of the Debtors and/or any successor trustee or other estate representative in these Bankruptcy 

Cases (the "Superpriority Claims") pursuant to Sections 361(2), 363(c)(2), 503(b)(1), 507(a)(2), 

and 507(b) of the Bankruptcy Code.  The Replacement Liens granted herein shall not attach to any 

Chapter 5 causes of action under the Bankruptcy Code.  The Replacement Liens and the 
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Superpriority Claims are granted solely to the extent that the Debtors' use of Cash Collateral results 

in a diminution in value of the Prepetition Loan Collateral and shall constitute legal, valid, binding, 

fully perfected, and non-avoidable obligations of the Debtors, enforceable against the Debtors' 

estates and their respective successors and assigns, including, without limitation, any successor 

trustee or other estate representative in the Bankruptcy Cases or any subsequent or superseding 

proceedings under Chapter 7 or Chapter 11 of the Bankruptcy Code (a "Subsequent Proceeding"), 

in accordance with the terms of this Order, notwithstanding the occurrence of a Termination Event 

(as hereinafter defined) or the Maturity Date (as hereinafter defined).  No obligation, payment, 

transfer, or grant of a security interest under this Order shall be avoidable or recoverable under the 

Bankruptcy Code or under any applicable law (including, without limitation, under Section 502(d) 

of the Bankruptcy Code) or subject to any avoidance, reduction, setoff, offset, recharacterization, 

subordination (whether equitable, contractual, or otherwise), counterclaims, cross-claims, 

defenses, or any other challenges under the Bankruptcy Code or any applicable law or regulation 

by any person or entity.  Notwithstanding anything herein to the contrary, the Replacement Liens 

are subject and subordinate only to (i) the Carve Out (as defined below), on an interim basis; and 

(ii) any valid, non-avoidable, properly-perfected liens on any of the Collateral that are senior in 

priority to the Prepetition Loan Liens as of the Petition Date or as perfected subsequent to the 

Petition Date as permitted by section 546(b) of the Bankruptcy Code.  Further, all cash owing to 

members of the Ad Hoc Royalty Interest Owners3 and/or the Roosth Family Royalty Owners4, 

both cash held by the Debtors as of the date of the entry of this Order, and future cash received by 

                                                 
3  The "Ad Hoc Royalty Interest Owners" are Mary Gayle Ramsey, Robert K. Ramsey, and Marcia R. Pool.  

4  The "Roosth Family Royalty Owners" are Wiley Roosth Family Partnership Ltd., S2DST OGM, LTD., and 

Steven C. Roosth, in his capacity as Trustee of the Steven C. Roosth 1999 Trust, the Michael B. Roosth 1999 

Trust, the Eileen Roosth Jalnos 1999 Trust, and the Robert S. Roosth 1999 Trust.  

Case 25-90001-mxm11    Doc 101    Filed 03/04/25    Entered 03/04/25 16:22:47    Desc
Main Document      Page 9 of 38



SECOND INTERIM ORDER GRANTING DEBTORS' EMERGENCY MOTION FOR ENTRY OF 

INTERIM AND FINAL ORDERS (I) AUTHORIZING THE DEBTORS TO USE CASH COLLATERAL; 

(II) GRANTING ADEQUATE PROTECTION; (III) MODIFYING THE AUTOMATIC STAY; (IV) 

SCHEDULING A FINAL HEARING; AND (V) GRANTING RELATED RELIEF Page 10 of 36 

the Debtors, shall be immediately deposited into a segregated bank account (which account may 

be the same segregated royalty account contemplated pursuant to the Royalty Motion [Docket No. 

16] or any then-applicable Interim or Final Royalty Order, provided that such segregation is 

consistent with the terms of such order or orders) and shall not be comingled with any other cash 

and not used for any purpose other than the payment of royalties.  Nothing in this Order shall limit 

the information which the royalty owners are entitled to under the applicable leases or their ability 

to request such information.  

M. Carve Out.  As used in this Order, the "Carve Out" means the sum of (i) all fees 

required to be paid to the Clerk of the Court and to the Office of the United States Trustee under 

section 1930(a) of title 28 of the United States Code; (ii) to the extent specifically authorized by 

and stated in the Budget and allowed at any time, all unpaid fees and expenses actually incurred 

by persons or firms retained by the Debtors on or after the Petition Date pursuant to Section 327, 

328, or 363 (solely with respect to a chief restructuring officer) of the Bankruptcy Code 

(the "Debtor Professionals") but only to the extent incurred and unpaid and such fees and expenses 

have been previously or subsequently approved by this Court by final order and only to the extent 

such incurred and unpaid fees and expenses exceed any retainer held by any such Debtor 

Professional (the "Allowed Professional Fees"); at any time before or on the first business day 

following delivery by Lender of a Carve Out Trigger Notice (as defined below), whether allowed 

by the Court prior to or after delivery of a Carve Out Trigger Notice; and (iii) Allowed Professional 

Fees of Debtor Professionals in an aggregate amount not to exceed $50,000 incurred after the first 

business day following delivery by Lender of the Carve Out Trigger Notice, to the extent allowed 

at any time (the amounts set forth in this clause (iii) being the "Post-Carve Out Trigger Notice 

Cap").  For purposes of the foregoing, "Carve Out Trigger Notice" shall mean a written notice 
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delivered by e-mail (or other electronic means) by Lender to the Debtors, the Debtors' counsel who 

have entered an appearance in these Bankruptcy Cases, the U.S. Trustee, and counsel to any 

Committee appointed in these Bankruptcy Cases, which notice may be delivered following the 

occurrence and during the continuation of a Termination Event (as hereinafter defined), or the 

Maturity Date (as hereinafter defined) stating that the Post-Carve Out Trigger Notice Cap has been 

invoked.  The amounts allocated to each Debtor Professional's fees are wholly separate, with each 

such Debtor Professional's allocation reserved for that Debtor Professional if approved by the 

Court (i.e., the total budgeted amount for all Debtor Professionals shall not be split pro rata among 

the Debtor Professionals if any one Debtor Professional exceeds the amount budgeted for that 

Debtor Professional).5  Nothing herein allows the payment of any fees or expenses of Debtor 

Professionals absent approval of the same by the Court pursuant to a fee application on notice, or 

such other procedures that may be approved by the Court.  Notwithstanding anything herein to the 

contrary, neither the Carve Out nor any proceeds of the Prepetition Loan Collateral or the 

Collateral may be used by any party, including the Debtor or any Committee, to (a) attempt to 

modify or otherwise alter any of the terms and conditions set forth in this Order; (b) object to, 

contest or raise any defense to the validity, perfection, priority, extent or enforceability of any 

amounts due, or the liens and claims granted by, this Order; (c) assert, allege, bring or support any 

claim or cause of action, or the initiation or prosecution of any claim or cause of action, against 

Lender, including any cause of action under chapter 5 of the Bankruptcy Code or state law of any 

type or nature whatsoever; or (d) prevent, hinder, or otherwise delay Lenders' assertion, 

enforcement or realization on the Prepetition Loan Collateral or the Collateral.  Nothing herein 

                                                 
5 The Debtor Professionals may carry forward or carry backward any unused professional fee and expense line-item 

amount to other time periods for their line item in the Budget. 
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shall be construed to impair the ability of any party-in-interest to object to any fees, expenses, 

reimbursement, or compensation sought by any of the Debtor Professionals, nor shall anything 

herein be construed to affect the rights of any party-in-interest to file an application for the 

allowance of fees and expenses.   

N. Carve Out Reserves.  On the day on which Lender gives a Carve Out Trigger 

Notice to the Debtors (the "Termination Declaration Date"), the Debtors shall utilize all cash on 

hand as of such date and any available cash thereafter held by any Debtor to fund a segregated 

reserve in an amount equal to the then accrued but still unpaid amounts of the Allowed Professional 

Fees permitted under the Budget through the Termination Declaration Date less any retainer held 

by any Debtor Professional (the "Pre-Trigger Reserve") prior to paying any other claims.  The 

funds in the Pre-Trigger Reserve shall be held in trust to pay such then unpaid Allowed 

Professional Fees prior to paying any other claims. 

On the Termination Declaration Date, after funding the Pre-Trigger Reserve, the Debtors 

shall utilize all remaining cash on hand as of such date and any available cash thereafter held by 

any Debtor to fund a reserve in an amount equal to the Post-Carve Out Trigger Notice Cap 

(the "Post-Trigger Reserve" and, together with the Pre-Trigger Reserve, the "Carve Out 

Reserves"). 

All funds in the Pre-Trigger Reserve shall be used first to pay the obligations set forth in 

clauses (i) through (ii) of the definition of Carve Out set forth above (the "Pre-Trigger Carve Out 

Amounts").  If funds remain in the Pre-Trigger Reserve after the Pre-Trigger Carve Out Amounts 

have been fully satisfied, then those remaining Pre-Trigger Reserve funds may be used to fund the 

Post-Trigger Reserve, and any funds remaining in the Pre-Trigger Reserve after the Post-Trigger 

Reserve has been funded shall be paid to Lender, unless the Prepetition Loan has been indefeasibly 
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paid in full, in cash, in which case any such excess shall be used pursuant to further order of the 

Court.  

All funds in the Post-Trigger Reserve shall be used first to pay the obligations set forth in 

clause (ii) of the definition of Carve Out set forth above (the "Post-Trigger Carve Out Amounts"), 

and then, to the extent the Post-Trigger Reserve has not been reduced to zero, to pay Lender, unless 

the Prepetition Loan has been indefeasibly paid in full, in cash, in which case any such excess shall 

be used pursuant to further order of the Court. 

For the avoidance of doubt and notwithstanding anything to the contrary in the Prepetition 

Loan Documents or this Order, the Carve Out shall be senior to all of the Prepetition Loan Liens, 

the Prepetition Loan Collateral, the Replacement Liens, and any and all other forms of adequate 

protection, liens, or claims securing the Prepetition Loan. 

O. Challenge Periods.  All parties-in-interest to these Bankruptcy Cases, including 

(a) the Debtors, any trustee, examiner, or other estate representative appointed in these Chapter 11 

Bankruptcy Cases, including any Committee, and (b) any trustee, examiner, or other estate 

representative appointed in a Subsequent Proceeding, including a Committee, shall have until 

April 4, 2025 to commence an adversary proceeding against Lender to: 

a. challenge the Debtors' Stipulations and all waivers or releases contained 

herein; 

b. challenge the validity, extent, priority, perfection, enforceability, and non-

avoidability of the Prepetition Loan Obligations, the Prepetition Loan 

Documents, and/or Prepetition Loan Liens; 

c. seek to avoid or challenge (whether pursuant to Chapter 5 of the Bankruptcy 

Code or otherwise) any transfer made by or on behalf of the Debtors to or 

for the benefit of Lender prior to the Petition Dates; or 
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d. seek damages or equitable relief against Lender arising from or related to 

its prepetition business and lending relationships with the Debtors 

(collectively, a "Challenge"). 

P. No Challenge After Expiration of Challenge Period.  All parties-in-interest, 

including (a) the Debtors, (b) any trustee, examiner, or other estate representative appointed in 

these Bankruptcy Cases, including any Committee, and (c) any trustee, examiner, or other estate 

representative appointed in a Subsequent Proceeding, that fail to act in accordance with the time 

periods set forth in the immediately preceding paragraph shall be, and hereby are, forever barred 

from commencing a Challenge or challenging in any manner the Prepetition Loan Obligations, the 

Prepetition Loan Documents and the Prepetition Loan Liens, and shall be bound by the waivers, 

Debtors' Stipulations, and all other terms set forth in this Order. 

Q. For the avoidance of doubt, on an interim basis, no Collateral or Cash Collateral, 

or the proceeds thereof, shall be used by any party for the purpose of:  (a) objecting to or contesting 

in any manner, or in raising any defenses to, the validity, extent, perfection, priority, or 

enforceability of any claim held or asserted by Lender against the Debtors, or any liens or security 

interests with respect thereto; (b) preventing, hindering, or delaying Lender's enforcement of 

remedies and collection rights against and upon any of Lender's Collateral or the Prepetition Loan 

Collateral; (c) modifying Lender's rights under the applicable Prepetition Loan Documents with 

the Debtors; or (d) a Challenge.  

R. Adequate Protection Payments.  Lender reserves the right to demand adequate 

protection payments in connection with future use of Cash Collateral.   

S. Post-Petition Expenses.  Notwithstanding anything contained in the Budget, the 

Debtors shall pay Lender's reasonable out-of-pocket post-petition expenses, including, without 

limitation, reasonable attorneys' fees and expenses of Winstead PC and reasonable fees and 
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expenses of any financial advisor or consultant hired by Lender or Winstead PC related to these 

Bankruptcy Cases or the Prepetition Loan Obligations.  The Debtors shall pay all such amounts 

monthly after submission of invoices for review by the Debtors, the U.S. Trustee, and any statutory 

committee appointed in these Bankruptcy Cases.  The invoices shall include the number of hours 

billed and a summary description of services provided and the expenses incurred by the applicable 

professional; provided, however, that any such invoice (i) may be redacted to protect privileged, 

confidential or proprietary information, and (ii) shall not be required to contain individual time 

detail.  None of the fees, costs, expenses or other amounts payable pursuant to this paragraph shall 

be subject to separate approval by this Court (but this Court shall resolve any dispute as to the 

reasonableness of any such fees, costs and expenses), and no recipient of any such payment shall 

be required to file any interim or final fee application with respect thereto; provided, however, that 

Lender or its counsel shall submit copies of Lender's professionals' invoices to the Debtors, U.S. 

Trustee, and any Committee, and the Debtors, the U.S. Trustee, and any Committee shall have ten 

(10) days following their receipt of such invoices to object to the reasonableness of the fees and 

expenses included in any such invoice.  If any such objection is not resolved within ten (10) days 

after such objection is interposed, a hearing with respect thereto shall be conducted in the case, 

provided that the Debtors shall pay any undisputed portion of such fees, costs and expenses eleven 

(11) days following their receipt of such invoices.  

T. Audits and Inspections.  The Debtors shall allow Lender, its agent, or any party 

authorized under the Prepetition Loan Documents to conduct and finalize an audit of the 

Prepetition Loan Collateral and Collateral (the "Audit"), and conduct a physical inspection of each 

of the Debtors' facilities (the "Inspections"), and the Debtors shall cooperate with such Audit and 

Inspections. 
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U. Insurance.  The Debtors shall maintain adequate insurance coverage on the 

Prepetition Loan Collateral and the Collateral, including, but not limited to, as may be required 

under the Prepetition Loan Documents, or any loan document, note, agreement, letter agreement, 

security agreement, guarantee, or other documents executed by the Debtors in favor of Lender.  

The Debtors shall maintain or name Lender as mortgagee, lender loss payee, and/or additional 

insured under the insurance policies.  The Debtors shall promptly deliver to Lender proof that the 

Prepetition Loan Collateral and the Collateral are adequately insured against risk of loss and that 

Lender is named as mortgagee, lender, loss payee, and/or additional insured. 

V. Taxes.  The Debtors shall remain current in all post-petition tax payment and 

reporting obligations. 

W. No Lien Upon Avoidance Actions.  The Replacement Liens do not extend to the 

Debtors' transfer or lien avoidance rights and claims under Sections 544, 545, 547 or 548 of the 

Bankruptcy Code or funds received from the same. 

X. Perfection of Liens.  The Replacement Liens are, and shall be, valid, perfected, 

enforceable and effective as of the Petition Date without the need for any further action by the 

Debtors, Lender, or the necessity of execution or filing of any instruments or agreements. 

Y. Proofs of Claim.  Lender shall not be required to file proofs of claim or requests 

for approval of administrative expenses, including Superpriority Claims or approval of attorneys' 

fees and costs, in these Bankruptcy Cases or in any Subsequent Proceeding.  The Debtors' 

Stipulations and the Debtors' acknowledgment of the Prepetition Loan Obligations and the liens, 

rights, claims, priorities and protections, including the Prepetition Loan Liens, granted to or in 

favor of Lender in respect of the Prepetition Loan Collateral and the Collateral, and against the 

Debtors, as set forth in this Order and the Prepetition Loan Documents and under applicable law, 
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shall be deemed timely filed proof(s) of claim against the Debtors on behalf of Lender in the 

Bankruptcy Cases, which claims may be amended by Lender as necessary. 

Z. Termination of Use of Cash Collateral.  The Debtors' right to use Cash Collateral 

shall expire, and the Debtors shall immediately cease using the Cash Collateral upon the 

occurrence of a Termination Event (as defined below) that is not otherwise waived in writing by 

Lender, or the occurrence of the Maturity Date.  

AA. Termination Events.  The Debtors shall immediately cease using Cash Collateral 

upon the occurrence of any of these events (each a "Termination Event"), unless waived in writing 

by Lender: 

a. there is an Event of Default (as defined by the Prepetition Loan Documents) 

under the Prepetition Loan Documents; provided, however, that non-

payment under the Prepetition Loan Documents, any default related to the 

insolvency or financial condition of the Debtors, or the commencement of 

a case under the Bankruptcy Code shall not constitute a Termination Event; 

b. a Challenge is commenced; 

c. the Debtors violate any term of this Order, including failure to satisfy any 

reporting or asset disposition requirements here; or  

d. the entry of an order: 

i) converting the Debtors' Bankruptcy Cases to a case under Chapter 7 

of the Bankruptcy Code; 

ii) dismissing the Debtors' Bankruptcy Cases; 

iii) reversing, vacating or otherwise amending, supplementing or 

modifying this Order; 

iv) terminating or modifying the automatic stay for any creditor other 

than Lender asserting a lien in the Collateral having a value in excess 

of $50,000 in the aggregate without the prior written consent of 

Lender; or 
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v) invalidating, subordinating, or otherwise sustaining any challenge to 

the Prepetition Loan Liens, the Replacement Liens, or the 

Superpriority Claims granted to Lender hereunder.  

After Lender becomes aware of an unwaived Termination Event, Lender shall file a notice of such 

Termination Event with the Court. 

BB. Term.  Unless extended by written agreement of the Debtors and Lender, the term 

of this Order and the authorization of the use of Cash Collateral shall cease on the earliest to occur 

of the following (the "Maturity Date"):  (a) March 28, 2025 (the "Termination Date"); (b) the 

occurrence of a Termination Event under this Order; (c) the sale of all or substantially all assets of 

the Debtors; and (d) confirmation of a Chapter 11 plan in these Bankruptcy Cases. 

CC. Reservation of Rights.  Neither the Debtors nor Lender shall be limited or 

prohibited by this Order or otherwise in seeking additional adequate protection for the use of Cash 

Collateral as provided herein.  Further, except as expressly stated herein, nothing in this Order is 

intended to or shall modify any terms or rights of the Prepetition Loan Documents.  Furthermore, 

subject to entry of the final order granting the Motion (the "Final Order"), Lender shall have the 

right, but not the obligation, to credit bid in any sale of the Debtors' assets, up to the full amount 

of Lender's secured claim.  Subject to entry of the Final Order, the Debtors and any other party-in-

interest shall not object to Lender's right to credit bid.  Additionally, nothing in this Order shall 

prevent Lender from filing a subsequent pleading in these Bankruptcy Cases requesting (a) to 

discontinue the Debtors' use of Cash Collateral for any reason not discussed or contemplated in 

this Order, and/or (b) relief from the automatic stay. 

DD. Notice.  Within two (2) business days after entry of this Order, Debtors' counsel 

shall serve a copy of this Order on the following parties:  (a) the Debtors; (b) Lender; (c) the Office 
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of the United States Trustee; (d) all creditors known to the Debtors who have or may assert liens 

against the Debtors' assets; and (e) all parties-in-interest who have filed a notice of appearance. 

EE. Lender's Cash Collateral.  Lender's Cash Collateral comprises all Accounts and 

all income, proceeds, products, rents, or profits of the Prepetition Loan Collateral and/or the 

Collateral that are now in the possession, custody, or control of the Debtors, or in which the 

Debtors will obtain an interest during the pendency of the case.  The Debtors have no interest, 

directly or indirectly, in any cash that is not Cash Collateral. 

FF. Limitation on Charging Expenses Against Collateral.  Subject to entry of the 

Final Order, all rights to surcharge the interests of Lender in any Prepetition Loan Collateral or 

any Collateral under Section 506(c) of the Bankruptcy Code or any other applicable principle or 

equity or law shall be and are hereby finally and irrevocably waived, and such waiver shall be 

binding upon the Debtors and all parties-in-interest in the Bankruptcy Cases. 

GG. Section 552(b) of the Bankruptcy Code.  Subject to entry of the Final Order, 

Lender shall be entitled to all of the rights and benefits of Section 552(b) of the Bankruptcy Code, 

and, subject to entry of the Final Order, the "equities of the case" exception under Section 552(b) 

of the Bankruptcy Code shall not apply to Lender with respect to proceeds, products, offspring or 

profits of any of the Prepetition Loan Collateral or the Collateral. 

HH. No Marshaling.  Subject to entry of the Final Order, Lender shall not be subject to 

the equitable doctrine of "marshaling" or any other similar doctrine with respect to any of the 

Prepetition Loan Collateral or the Collateral, as the case may be. 

II. No Payments on Prepetition Debts.  The Debtors are prohibited from paying any 

indebtedness or transferring property to vendors, contractors, customers, or other persons whose 

debt may have been incurred prior to the Petition Date, except upon separate order of the Court. 
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JJ. PB Materials Information.  On or before February 17, 2025, the Debtors shall 

produce the following materials (collectively, the "PB Information") to Lender related to the 

64,000 Shares in PB Materials Holdings, Inc. (the "PB Materials Shares"), as certificated by Stock 

Certificate No. 4 or as otherwise evidenced, that was currently or previously owned by O'Ryan 

Production & Exploration, Ltd. ("Pledgor") or any other Debtor: 

1. All correspondence, transaction documents or valuation materials related to 

the sale or other transfer of all or any portion of the PB Materials Shares; 

2. Bylaws and any other corporate governance documents for PB Materials 

Holdings, Inc. in effect at the time of sale or other transfer of all or any 

portion of the PB Materials Shares; and 

3. Any board minutes, board notes or similar authorization materials related to 

the sale or other transfer of all or any portion of the PB Materials Shares. 

4. Any shareholder agreements that relate to the PB Materials Shares. 

Such materials shall include the following (each as defined in that certain Exhibit A 

Stockholder Election Form completed by Pledgor on December 22, 2024): 

1.  Notice of Reinvestment Opportunity dated December 21, 2025; 

2. Stockholder Agreement; and 

3. Transaction Agreement. 

To the extent the Debtors do not have in their possession any of the PB Information, the 

Debtors shall certify such in writing to Lender on or before February 17, 2025.  Lender reserves 

all rights to seek formal discovery related to the PB Materials Shares, including pursuant to 

Bankruptcy Rule 2004. 

KK. Additional Reporting Requirements.  Further, unless otherwise specified below, 

commencing on March 7, 2025, on or before the close of business, and if such information is to 

be provided weekly, on every Friday thereafter on or before the close of business, the Debtors shall 

provide Lender (and Ad Hoc Royalty Interest Owners, Roosth Family Royalty Owners, and 
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Halliburton Energy Services, Inc. ("Halliburton") with respect to KK(e)-(h),(j) and (k)), by email, 

with the following items:6 

a. A printout of the bank activity from each of the Debtors' bank account(s) 

(the "DIP Account(s)"), including copies of all checks, wires, and deposit 

documents commencing on the Petition Date, to be provided weekly; 

b. a copy of the bank statements (including copies of all bank statements since 

the Petition Date) from each of the Debtors' bank account(s) from the 

Petition Date through February 28, 2025, to be provided on March 10, 2025; 

c. sufficient information to identify the payee of each disbursement made by 

the Debtors from each of the DIP Account(s) since the Petition Date and 

updated weekly in the form of a vendor list of all payees, as well as the 

purpose for each disbursement (the "Vendor Transactions Report"), which 

shall highlight and delineate any items related to liabilities related to 

workover or other capital expenditures, to be provided weekly; 

d. sufficient information to identify the amount and payee of each payroll 

disbursement from the DIP Account(s) since the Petition Date and updated 

weekly, to be provided weekly; 

e. weekly accounts receivable and accounts payable lists and aging reports 

(including the names of account debtors and aging of accounts and general 

intangibles), which shall highlight and delineate any items related to 

workover or other capital expenditures, including the reimbursement for the 

same, to be provided weekly; 

f. the prior week's production data for all hydrocarbon wells listed by well and 

property by property, to be provided weekly; 

g. written updates on production from the Henderson Smackover Units #5 and 

#6 and any other information related to the Debtors' economic analysis of 

the work-over, drilling, competition related to Henderson Smackover Units 

#5 and #6, to be provided weekly;   

h. written confirmation of the engagement of Russell K. Hall and Associates, 

Inc. to prepare a reserve report for all of the Debtors' wells and units, to be 

provided by March 7, 2025; 

                                                 
6  The Ad Hoc Royalty Interest Owners, the Roosth Family Royalty Owners, and/or Halliburton shall not be entitled 

to terminate the use of Cash Collateral related to the Debtors' failure to satisfy any reporting requirements 

contained in this Section KK.  
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i. a copy of any notices from AgWest, AgWest Farm Credit, FLCA, or 

Northwest Farm Services, FLCA related to the Oregon Ranch and any 

amounts paid to AgWest, AgWest Farm Credit, FLCA or Northwest Farm 

Services, FLCA (collectively, the "1L Ranch Lender") related to the Oregon 

Ranch since the Petition Date, to be provided no less than weekly and within 

24-hours of receipt of any such notice;  

j. a copy of the Debtors' post-petition monthly income statement commencing 

with the month of February and all months thereafter, to be provided on 

March 25, 2025; and  

k. to the extent not already provided to Lender, a budget for the following 

four-week period detailing all of the Debtors' expected revenue, 

expenses, and disbursements, to be provided on March 25, 2025. 

LL. Asset Disposition Program for Oregon Ranch.  The Debtors shall effectuate an asset 

disposition program for Oregon Ranch in accordance with the terms and conditions set forth below 

(the "Oregon Asset Disposition Program"): 

1. Broker.  No later than February 19, 2025, the Debtors or their non-debtor 

affiliates shall have engaged a real estate broker (or similar professional that 

will assist in selling Oregon Ranch) that is approved in writing by Lender 

(the "Oregon Broker").  Jake Polvi of POLVI Real Estate is acceptable as 

the Oregon Broker. 

2. Regular Calls with Oregon Broker.  At a mutually agreed time each week, 

the Oregon Broker and Lender will hold a teleconference to discuss the 

status of, and options for, the sale of Oregon Ranch.  Although the Debtors 

are entitled to participate in this call, they are not entitled to direct the 

Oregon Broker in the conduct or direction of the call. 

3. Written Updates.  Subject to entry of a protective order in a form acceptable 

to the Debtors and Lender, counsel to the Ad Hoc Royalty Interest Owners 

and counsel to Halliburton will receive weekly written updates on the sale 

of the Oregon Ranch.  

4. Offers.  Within 24 hours after receipt, the Debtors and/or the Oregon Broker 

shall provide to Lender all expressions of interest, offers, letters of intent or 

proposals, whether oral or written, that are received related to Oregon 

Ranch. 

5. Contracts; Proof of Funds.  Within 24 hours after receipt, the Debtors and/or 

the Oregon Broker shall provide to Lender any and all (i) signed contracts 

to purchase the Oregon Ranch, and any amendments, terminations or other 
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modifications to existing contracts; (ii) proof of funds related to any 

proposed purchaser of the Oregon Ranch; (iii) evidence of any proposed 

purchaser of the Oregon Ranch's financing approval (if applicable) or 

financing contingency (if applicable); and (iv) proof of any earnest money 

deposit by the any proposed purchaser of the Oregon Ranch. 

6. Sale Closing.  No later than May 6, 2025, the sale of the Oregon Ranch shall 

close (the "Closing"), on terms that are acceptable to Lender, in its sole and 

absolute discretion.  

7. Listing; Back-Up Bid. Until Closing, the Oregon Ranch shall remain listed 

for sale and otherwise promoted as advised by the Oregon Broker.  Until 

Closing, the Debtors, their non-debtor affiliates, and the Oregon Broker 

shall solicit back-up offers for the Oregon Ranch.  

8. Modification of Asset Disposition Program Deadlines.  The dates and 

deadlines in this Oregon Asset Disposition Program may be extended from 

time to time by written agreement between Lender and the Debtors, without 

further order of the Court; in which case, such amendments shall become 

binding as part of the Oregon Asset Disposition Program under this Order. 

MM. Cash Management.  The Debtors shall maintain their current accounts with Lender 

(collectively, the "DIP Accounts"), and the Debtors shall seek entry of an order regarding their 

cash management system in a form acceptable to Lender. 7   The Debtors shall immediately 

segregate, remit and deposit all Cash Collateral in the Debtors' possession, custody or control, or 

which the Debtors may receive in the future, into the DIP Accounts.  All Cash Collateral collected 

by the Debtors shall be immediately transferred by the Debtors to the DIP Accounts.  The Debtors 

shall be prohibited from withdrawing or using funds from the DIP Accounts except as provided 

for in the Budget, this Order, or pursuant to further order of the Court.  

NN. LOC.  Prior to the Petition Date, pursuant to the terms of the Prepetition Loan 

Documents, Lender issued letter of credit in the amount of $250,000 to the Texas Railroad 

                                                 
7 The Prepetition Loan Obligations are also secured by the amounts held in the DIP Accounts and the Debtor's bank 

accounts at Lender.  
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Commission (the "TRRC Letter of Credit"), which expires in May 2025.  The Debtors have 

requested that Lender extend the TRRC Letter of Credit past the current May 2025 expiration 

date.  Notwithstanding the Debtors currently have no right to have letters of credit issued under 

the Prepetition Loan Documents, Lender is willing to extend the TRRC Letter of Credit if: (1) the 

extension is approved and authorized by this Court; and (2) any liens securing any draws made on 

the TRRC Letter of Credit are deemed unavoidable and not subject to a Challenge.  The extension 

or other issuance of the TRRC Letter of Credit in the amount of $250,000 is hereby authorized in 

all respects, on a final basis, and the Debtors, Lender, Texas Railroad Commission and all other 

parties are authorized to execute any documents related to such renewal or issuance and pay any 

fees related to such extension or issuance.  Upon any draw of the TRRC Letter of Credit, Lender 

shall be reimbursed by the Debtors for such draw, and any liens securing such reimbursement 

obligation are hereby deemed unavoidable on any basis and shall not be subject to a Challenge. 

OO. Indemnification.  Subject to entry of the Final Order, the Debtors, on behalf of 

themselves and the Debtors' estates, hereby indemnify and hold harmless Lender, its officers, 

directors, employees, affiliates, agents, attorneys, financial advisors and controlling persons, and 

hold them harmless from and against all costs, expenses (including fees, disbursements and other 

charges of counsel) and liabilities of any such indemnified person arising out of or relating to any 

claim or litigation or other proceedings (regardless of whether any such indemnified person is a 

party thereto) that relate to the Prepetition Loan Obligations; provided, however, that no 

indemnified party will be indemnified for its gross negligence or willful misconduct.  

PP. Parties to Reporting.  All information that the Debtors are obligated to send to 

Lender under this Order shall be sent by email to Lender's counsel, Phil Lamberson at 

plamberson@winstead.com and Annmarie Chiarello at achiarello@winstead.com.  All 
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information that the Debtors are obligated to send to the Ad Hoc Royalty Interest Owners shall be 

sent by email to their counsel, Joshua Eppich at Joshua@bondsellis.com, Ken Green at 

Ken.Green@bondsellis.com, and Eric Haitz at Eric.Haitz@bondsellis.com.  All information that 

the Debtors are obligated to send to the Roosth Family Royalty Owners shall be sent by email to 

their counsel, Mark Stromberg at mark@strombergstock.com.  All information that the Debtors 

are obligated to send to Halliburton shall be sent by email to their counsel, Jeff Carruth at 

jcarruth@wkpz.com. 

QQ. Access to Information and Collateral.  The Debtors shall reasonably cooperate 

in providing Lender, and any professionals retained by Lender, with access to:  (a) the Prepetition 

Loan Collateral and/or the Collateral; (b) any and all books, records, documents, and information 

relevant to (i) the Debtors' financial condition, (ii) the Debtors' business operations, including 

employees and advisors, (iii) the Prepetition Loan Collateral, and (iv) the Collateral; and (c) any 

other information or reports regarding the Debtors that Lender may from time to time request. 

RR. Modification of Stay.  The automatic stay is hereby modified to the extent 

necessary to permit Lender: 

a. to take all actions necessary to implement this Order; 

b. to retrieve, collect, and apply any payments and any proceeds with respect 

to the Prepetition Loan Collateral and Collateral in accordance with this 

Order; and 

c. to apply, in accordance with the Prepetition Loan Documents, any funds or 

proceeds remitted by the Debtors. 

SS. No Waiver.  The failure of Lender to seek relief or otherwise exercise its rights and 

remedies under this Order, the Prepetition Loan Documents or applicable law, as the case may be, 

shall not constitute a waiver of any of the rights hereunder, thereunder, or otherwise of Lender. 
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TT. No Lender Control.  Subject to entry of the Final Order, no act committed or action 

taken by Lender under this Order or otherwise shall be used, construed, or deemed to hold Lender 

to be in control of the Debtors, or the governance, management or operation of the Debtors for any 

purpose, without limitation, or to be acting as a "responsible person" or "owner and operator" or a 

person in "control" with respect to the governance, management or operation of the Debtors or 

their businesses (as such terms, or any similar terms, are used in the Internal Revenue Code, 

Comprehensive Environmental Response, Compensation and Liability Act, Bankruptcy Code, 

each as may be amended from time to time, or any other federal or state statute, at law, in equity, 

or otherwise) by virtue of the interests, rights, and remedies granted to or conferred upon Lender 

under this Order, including, without limitation, such rights and remedies as may be exercisable by 

Lender in connection with this Order. 

UU. Findings and Conclusions.  To the extent any findings of fact may constitute 

conclusions of law, and vice versa, they are hereby deemed as such. 

VV. Immediate Effect.  This Order shall take effect immediately on execution hereof, 

notwithstanding the possible application of Bankruptcy Rules 4001(a)(3), 6004(h), 7062, or 9014. 

WW. Dismissal.  If these Bankruptcy Cases are dismissed, converted, otherwise 

superseded or substantively consolidated, Lender's rights and remedies under this Order shall 

remain in full force and effect as if the Bankruptcy Cases had not been dismissed, converted, 

superseded or consolidated.  Furthermore, notwithstanding any such dismissal, conversion, 

supersession or substantive consolidation, all of the terms and conditions of this Order, including, 

without limitation, the liens and the priorities granted hereunder, shall remain in full force and 

effect. 

Case 25-90001-mxm11    Doc 101    Filed 03/04/25    Entered 03/04/25 16:22:47    Desc
Main Document      Page 26 of 38



SECOND INTERIM ORDER GRANTING DEBTORS' EMERGENCY MOTION FOR ENTRY OF 

INTERIM AND FINAL ORDERS (I) AUTHORIZING THE DEBTORS TO USE CASH COLLATERAL; 

(II) GRANTING ADEQUATE PROTECTION; (III) MODIFYING THE AUTOMATIC STAY; (IV) 

SCHEDULING A FINAL HEARING; AND (V) GRANTING RELATED RELIEF Page 27 of 36 

XX. No Alteration of Order by Plan.  Subject to entry of the Final Order, the terms of 

this Order shall not be altered, modified, extended, impaired, or affected by any plan of 

reorganization of the Debtors. 

YY. This Order Controls.  To the extent any provision of this Order conflicts or is 

inconsistent with any provision of the Motion, the provisions of this Order shall control. 

ZZ. Retention of Jurisdiction.  The Court shall retain jurisdiction to hear and 

determine all matters arising from the implementation of this Order. 

AAA. Final Hearing.  The Final Hearing on the Motion is scheduled before this Court on 

March 31, 2025 at 9:30 a.m. Central time.  Any party-in-interest objecting to the entry of a final 

order granting the Motion on a final basis must submit any such objection in writing and file same 

with the Court and serve such objection on the Debtors, Debtors' counsel, and Lender's counsel so 

as to be actually received by such parties no later than March 24, 2025 at 12:00 p.m. Central time. 

### END OF ORDER ### 
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Exhibit "A" 

 

Budget 
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Scanrock Oil & Gas / O'Ryan O&G /  O'Ryan FLP: Consolidated Budget
Jointly Administered Under Case #25-90001
Cash Collateral Budget – March 2025

Payroll Cycle (Bi-Weekly, Semi-Monthly, Monthly) Bi-Weekly Semi-Monthly Bi-Weekly Semi, Monthly
Week # 1 2 3 4

WEEK ENDING 3/7/2025 3/14/2025 3/21/2025 3/28/2025 TOTAL

CASH RECEIPTS
Oil & Gas Production -$                      -$                      504,000$          20,000$            524,000$             
Treating & Processing -                        -                        -                        -                        -                          
Asset Sales -                        -                        -                        -                        -                          
Other Receipts 250,000            -                        -                        -                        250,000               

Total Cash Inflows 250,000$          -$                      504,000$          20,000$            774,000$             

Royalty & Working Interest (External) -$                      -$                      (140,000)$         -$                      (140,000)$           
NET CASH AVAILABLE 250,000$          -$                      364,000$          20,000$            634,000$             

CASH DISBURSEMENTS
Operating Expenses:
Repairs & Maintenance - Operating 9,500$              9,500$              9,500$              9,500$              38,000$               
Propane 2,500                -                        -                        -                        2,500                   
Auto/Truck Repair/Maintenance 4,500                4,500                4,500                4,500                18,000                 
Travel & Meals 1,250                1,250                1,250                1,250                5,000                   
Fuel:

Carson 1,750$              1,750$              1,750$              1,750$              7,000$                 
AtoB 4,000                4,000                4,000                4,000                16,000                 
Other #1 -                        -                        -                        -                        -                          
Other #2 -                        -                        -                        -                        -                          

Utilities (Wells):
Big Country -$                      -$                      11,250$            -$                      11,250$               
NRG Business -                        -                        43,750              -                        43,750                 
Southwest Electric -                        -                        61,250              -                        61,250                 
Pedernales Electric -                        -                        500                   -                        500                      
Greenbelt Electric -                        -                        4,625                -                        4,625                   
Trinity Electric -                        -                        1,750                -                        1,750                   
Taylor Electric -                        -                        5,750                -                        5,750                   
Waste Disposal (Republic Services) -                        -                        3,750                -                        3,750                   
Llano Utilities -                        -                        500                   -                        500                      
Water -                        -                        2,000                -                        2,000                   

Processing:
Chemicals (Pureflow) 11,667$            11,667$            11,667$            11,667$            46,667$               
Repairs & Maintenance - Processing 2,500                2,500                2,500                2,500                10,000                 

Capital Expenditures:
HSU #5 & #6 50,000$            30,000$            -$                      -$                      80,000$               
Plugging & Abandonment 30,000              30,000              -                        -                        60,000                 

Other Operating Expenses 34,500              12,095              2,000                2,000                50,595                 

Operating Expense Total 152,167$          107,262$          172,292$          37,167$            468,887$             

OPERATING CASH FLOW 97,833$            (107,262)$         191,708$          (17,167)$           165,113$             

General & Administrative:
Salaries - Semi-Monthly -$                      41,000$            -$                      41,000$            82,000$               
Salaries - Bi-Weekly 12,000              -                        12,000              -                        24,000                 
Contract Labor - Lease Supervisors, Inc. -                        -                        -                        80,000              80,000                 
Contract Labor (Office/Maintenance) -                        1,750                -                        1,750                3,500                   
Payroll Taxes 960                   3,280                960                   3,280                8,480                   
Auto Allowance 2,500                -                        -                        -                        2,500                   

Scanrock Oil and Gas, Inc. et al.
Jointly Administered Under Case #25-90001 Page 1 of 2

Northern District of Texas
Fort Worth Division
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Scanrock Oil & Gas / O'Ryan O&G /  O'Ryan FLP: Consolidated Budget
Jointly Administered Under Case #25-90001
Cash Collateral Budget – March 2025

Payroll Cycle (Bi-Weekly, Semi-Monthly, Monthly) Bi-Weekly Semi-Monthly Bi-Weekly Semi, Monthly
Week # 1 2 3 4

WEEK ENDING 3/7/2025 3/14/2025 3/21/2025 3/28/2025 TOTAL

Health Insurance 13,000              -                        -                        -                        13,000                 
General Insurance 19,000              -                        -                        -                        19,000                 
Office Rent -                        -                        10,000              -                        10,000                 
Office Expense 750                   750                   750                   750                   3,000                   
Telephone/Internet 1,800                1,000                1,000                1,000                4,800                   
Computer Services 375                   375                   375                   375                   1,500                   
Tax Return Preparation -                        -                        -                        -                        -                          
Legal -                        -                        -                        -                        -                          
Vehicle Loans (Working Trucks) 4,100                -                        -                        -                        4,100                   
Property Taxes -                        -                        -                        -                        -                          
Other G&A 2,000                130,634            22,000              22,000              176,634               

G&A Total 56,485$            178,789$          47,085$            150,155$          432,514$             

CASH FLOW AFTER OVERHEAD 41,348$            (286,051)$         144,623$          (167,322)$         (267,401)$           

Critical Vendors:
Pureflow -$                      -$                      -$                      20,000$            20,000$               
Other Critical Vendors 13,750              -                        -                        -                        13,750                 

Critical Vendors Total 13,750$            -$                      -$                      20,000$            33,750$               

Chapter 11 Items:
Oil & Gas Counsel 50,000$            50,000$            50,000$            50,000$            200,000$             
Chief Restructuring Officer 45,000              45,000              45,000              45,000              180,000               
Ranches Counsel 7,500                7,500                7,500                7,500                30,000                 
Special Accountants 20,000              20,000              20,000              20,000              80,000                 
Claims Administration -                        30,000              -                        -                        30,000                 
Creditor Committee -                        -                        -                        -                        -                          
Bank Counsel -                        -                        -                        -                        -                          
U.S. Trustee -                        -                        -                        -                        -                          

Ch. 11 Total 122,500$          152,500$          122,500$          122,500$          520,000$             

TOTAL CASH DISBURSEMENTS 344,901$          438,551$          341,877$          329,822$          1,455,150$          

NET CASH FLOW (94,901)$           (438,551)$         22,123$            (309,822)$         (821,150)$           
Plus: Beginning Cash $1,387,449 $1,292,548 $853,997 $876,121
Ending Cash $1,292,548 $853,997 $876,121 $566,299

Scanrock Oil and Gas, Inc. et al.
Jointly Administered Under Case #25-90001 Page 2 of 2

Northern District of Texas
Fort Worth Division
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Exhibit "B" 

 

Loan Documents 

A. Security Agreement.  The term "Security Agreement" shall mean that certain 

Security Agreement dated March 25, 2014, executed by the Debtors, Ryan C. Hoerauf ("Ryan"), 

Amber Hoerauf Trust ("Amber Trust"), Mathew Hoerauf Trust ("Mathew Trust"), O'Ryan Oregon 

Ranches, LLC ("Oregon Ranch I"), O'Ryan Ranches, LLC ("Oregon Ranch II," with Oregon 

Ranch I, the "Oregon Ranch"), Ryan Properties, Inc. ("Properties" with Ryan, Amber Trust, 

Mathew Trust, and Oregon Ranch, the "Non-Debtors"), as acknowledged by the Debtor's 

Acknowledgment of Security Agreement, dated May 24, 2023, for the benefit of Lender, the 

benefit of Lender, as such Security Agreement have been amended, modified, supplemented, 

renewed and/or extended, covering any and all contract rights including, but not limited to, any 

hedging agreements. 

B. Guaranties.  The term "Guaranties" shall mean that certain and all guaranties related 

to the Prepetition Loan Documents, including those executed by The Ryan Hoerauf 2008 Delaware 

Trust ("DE Trust"), the Debtors, or the Non-Debtors.  

C. LOC.  The term "LOC" shall mean that certain the Letters of Credit having a total 

combined face amount of $575,000.00.  

D. Loan Agreement.  The term "Loan Agreement" shall mean that certain Restated 

Loan Agreement dated as of April 1, 2023 executed by the Debtors, the Non-Debtors, DE Trust, 

and Lender.  

E. Note. The term "Note" shall mean that certain Promissory Note (Revolving Line of 

Credit Note), dated as of April 1, 2023, executed by the Debtors and the Non-Debtors payable to 

the order of Lender in the original principal amount of $48,973,536.40.  

F. Life Insurance.  The term "Assignment" shall mean Assignment of Life Insurance 

Policy as Collateral, dated on or about August 20, 2008, executed by FLP, and/or Ryan to or for 

the benefit of Lender, that certain Assignment of Life Insurance Policy as Collateral, dated on or 

about January 20, 2010, executed by FLP, and/or to or for the benefit of Lender, assigning the 

proceeds of a $1,000,000.00 life insurance policy insuring the life of Ryan.  

G. Lake House.  The term "Lake House Deed of Trust" shall mean those certain 

Second Lien Deed of Trust, Absolute Assignment of Rents, Security Agreement and Financing 

Statement dated February 4, 2018, as amended by a First Amendment to Second Lien Deed of 

Trust dated February 28, 2019, a Second Amendment to Second Lien Deed of Trust dated January 

2, 2021, a Third Amendment to Second Lien Deed of Trust dated February 5, 2022 and a Fourth 

Amendment to Second Lien Deed of Trust dated April 1, 2023, from Ryan to or for the benefit of 

Lender, covering real estate located in Burnet County, Texas. 

H. Oil and Gas Mortgages.  The term "Oil and Gas Mortgages" shall mean those 

certain: Multiple Indebtedness Mortgage, Security Agreement, Assignment of Production and 
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Financing Statement dated March 25, 2014, as amended by a First Amendment to Mortgage dated 

December 14, 2015, Second Amendment to Mortgage dated December 1, 2016, Third Amendment 

to Mortgage dated February 4, 2018, Fourth Amendment to Mortgage dated February 28, 2019, 

Fifth Amendment to Mortgage dated January 2, 2021, Sixth Amendment to Mortgage dated 

February 5, 2022 and Seventh Amendment to Mortgage dated April 1, 2023, from FLP, P&E, 

Amber Trust and Mathew Trust (collectively, the "Mortgagors") to or for the benefit of Lender, 

covering Mortgagors' interest in oil and gas properties and proceeds derived therefrom located in 

the State of Louisiana, as such Mortgage may hereafter be amended, modified, supplemented, 

renewed and/or extended, and all other mortgages and deeds of trust covering oil and gas properties 

hereafter executed by Mortgagors and/or any other party to or for the benefit of Lender. 

I. Oil and Gas DOTs.  The term "Oil and Gas DOTs" shall mean those certain: (i) 

Deed of Trust, Mortgage, Security Agreement, Assignment of Production and Financing Statement 

dated May 7, 2007, as amended by those certain First Amendment to Deed of Trust dated August 

20, 2008, Second Amendment to Deed of Trust dated January 20, 2010, Third Amendment to Deed 

of Trust dated January 20, 2011, Fourth Amendment to Deed of Trust dated April 20, 2012, Fifth 

Amendment to Deed of Trust dated March 25, 2014, Sixth Amendment to Deed of Trust dated 

December 14, 2015, Seventh Amendment to Deed of Trust dated October 15, 2016, Eighth 

Amendment to Deed of Trust dated December 1, 2016, Ninth Amendment to Deed of Trust dated 

February 4, 2018, Tenth Amendment to Deed of Trust dated February 28, 2019, Eleventh 

Amendment to Deed of Trust dated January 2, 2021, Twelfth Amendment to Deed of Trust dated 

February 5, 2022 and Thirteenth Amendment to Deed of Trust dated April 1, 2023, executed by 

FLP, P&E, Smackover, Scanrock, EON, Hoerauf, Ponderosa, and the DE Trust (collectively, the 

"O'Ryan Grantors"), and (ii) two Deeds of Trust, Mortgages, Security Agreements, Assignments 

of Production and Financing Statements dated May 7, 2007, as amended by those certain First 

Amendment to Deed of Trust dated August 20, 2008, Second Amendment to Deed of Trust dated 

January 20, 2010, Third Amendment to Deed of Trust dated January 20, 2011, Fourth Amendment 

to Deed of Trust dated April 20, 2012, Fifth Amendment to Deed of Trust dated March 25, 2014, 

Sixth Amendment to Deed of Trust dated December 14, 2015, Seventh Amendment to Deed of 

Trust dated December 1, 2016, Eighth Amendment to Deed of Trust dated February 4, 2018, Ninth 

Amendment to Deed of Trust dated February 28, 2019, Tenth Amendment to Deed of Trust dated 

January 2, 2021, Eleventh Amendment to Deed of Trust dated February 5, 2022 and Twelfth 

Amendment to Deed of Trust dated April l, 2023 from Amber Trust and Mathew Trust (hereinafter 

referred to sometimes as "Trust Grantors" and when taken with the O'Ryan Grantors, hereinafter 

referred to as "Grantors"), to or for the benefit of Lender, covering Grantors' interest, whether now 

owned or hereafter acquired, in and to various leasehold, royalty, mineral and overriding royalty 

interests along with accompanying equipment located thereon and proceeds derived therefrom 

located in the State of Texas, as such Oil and Gas Deeds of Trust may hereafter be amended, 

modified, supplemented, renewed and/or extended, and all other mortgages and deeds of trust 

covering oil and gas properties hereafter executed by Grantors and/or any other party to or for the 

benefit of Lender. 

J. Plant DOT.  The term "Plant DOT" shall mean those certain: Gas Plant Deed of 

Trust, Mortgage, Security Agreement and Financing Statement dated March 25, 2014, as amended 

by those certain First Amendment to Deed of Trust dated December 14, 2015, Second Amendment 
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to Deed of Trust dated December 1, 2016, Third Amendment to Deed of Trust dated February 4, 

2018, Fourth Amendment to Deed of Trust dated February 28, 2019, Fifth Amendment to Deed of 

Trust dated January 2, 2021, Sixth Amendment to Deed of Trust dated February 5, 2022 and 

Seventh Amendment to Deed of Trust dated April 1, 2023, executed by the Llano Ranch, Hoerauf, 

and Smackover described below to or for the benefit of Lender, covering Lands, Gathering 

Systems, Rights-of-Way and Plants located in Henderson and Navarro Counties, Texas, as said 

Plant Deed of Trust may hereafter be amended, modified, supplemented, renewed and/or extended, 

and all other mortgages and deeds of trust covering oil and gas properties hereafter executed Llano 

Ranch, Hoerauf, and Smackover and/or any other party to or for the benefit of Lender. 

K. Pledge Agreement.  The term "Pledge Agreement" shall mean that certain 

Amended and Restated Pledge Agreement dated February 4, 2018 from P&E for the benefit of 

Lender ("Pledge Agreement"), as such Pledge Agreement may hereafter be amended, modified, 

supplemented, renewed and/or extended, covering P&E's shares in PB Materials Holdings, Inc. 

L. New Mexico DOT.  The term "New Mexico DOT" shall mean those certain: Deed 

of Trust, Mortgage, Security Agreement, Assignment of Production and Financing Statement 

dated February 7, 2020, as amended by a First Amendment to Deed of Trust dated January 2, 2021, 

a Second Amendment to Deed of Trust dated February 5, 2022 and a Third Amendment to Deed 

of Trust dated April 1, 2023, from Hoerauf for the benefit of Lender, covering oil and gas 

properties and proceeds derived therefrom located in Lea County, New Mexico, as said New 

Mexico Deed of Trust may hereafter be amended, modified, supplemented, renewed and/or 

extended, and all other mortgages and deeds of trust covering oil and gas properties hereafter 

executed by Hoerauf and/or any other party to or for the benefit of Lender. 

M. Llano DOT.  The term "Llano DOT" shall mean those certain: Deed of Trust, 

Absolute Assignment of Rents, Security Agreement, and Financing Statement, made by Llano 

Ranch for the benefit of Lender, dated October 15, 2016, filed and recorded in the records of the 

County of Llano, Texas, on November 28, 2016, in Volume 1516, Pages 3122-3141, as amended 

by those certain First Amendment to Deed of Trust dated December 1, 2016, Second Amendment 

to Deed of Trust dated February 4, 2018, Third Amendment to Deed of Trust dated February 28, 

2019, Fourth Amendment to Deed of Trust dated January 2, 2021, Fifth Amendment to Deed of 

Trust dated February 5, 2022 and Sixth Amendment to Deed of Trust dated April 1, 2023, from 

Llano Ranch.  for the benefit of Lender, covering real estate located in Llano County, Texas, and 

the "Real Property" and the "Mortgaged Property" as defined and described by the Llano DOT 

(the "Llano Ranch").  

N. Oregon DOT.  The term "Oregon DOT" shall mean that certain Line of Credit Deed 

of Trust, made by Oregon Ranch II for the benefit of Lender, dated April 20, 2020, filed and 

recorded in the records of the County of Crook, Oregon, on September 14, 2020 at 2020-302823, 

that certain Second Line Renewal Deed of Trust, Absolute Assignment of Rents, Security 

Agreement, and Financing Statement, made by the Oregon Ranches for the benefit of Lender dated 

January 2, 2021, filed and recorded in the records of the County of Crook, Oregon, on February 4, 

2021 at 2021-306290, as amended by a First Modification of Second Lien Renewal Deed of Trust 

dated February 5, 2022 and a Second Modification of Second Lien Renewal Deed of Trust dated 
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April 1, 2023, from the Oregon Ranches for the benefit of Lender, covering real estate located in 

Crook County, Oregon, as such Oregon DOT may hereafter be amended, modified, supplemented, 

renewed and/or extended, and all other mortgages and deeds of trust hereafter executed by Oregon 

Ranches and/or any other party to or for the benefit of Lender.  and the "Real Property" and  

"Mortgaged Property" as defined and described by the Oregon DOT (the "Oregon Ranch").  
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Exhibit "C" 

UCCs 

Debtor  State 

Filed 

Secured Party Filing Number Filing Date 

O'Ryan Family Limited 

Partnership 

Texas  Prosperity Bank 07-0019152984 

11-00061306    

12-00179936   

17-00139999   

17-00140003   

22-00001939   

24-00607622    

06/07/2007 

03/01/2011 

06/06/2012 

04/25/2017 

04/25/2017 

01/03/2022 

11/15/2024 

O'Ryan Family Limited 

Partnership 

Texas  Prosperity Bank 

(Amarillo National Bank 

d/b/a Lone Star Loan 

Production Office—

assigned to Lone Star State 

Bank of West Texas—

assigned to Prosperity 

Bank) 

07-0019153016 

11-00061327    

12-00179939   

12-00206593      

14-00089426        

14-00139914        

14-00139913        

14-00139914        

16-00386503     

17-00140002   

17-00140004   

18-00275109        

19-00134934        

21-00045876        

22-00001940   

24-00607622    

06/07/2007 

03/01/2011 

06/06/2012 

06/28/2012 

03/21/2014 

05/02/2014 

05/02/2014 

05/02/2014 

11/28/2016 

04/25/2017 

04/25/2017 

08/03/2018 

04/12/2019 

02/02/2021 

01/03/2022 

11/15/2024 

O'Ryan Family Limited 

Partnership 

Texas  Lone Star State Bank of 

West Texas 

19-0022311019 

23-00558139   

06/14/2019 

12/20/2023 

O'Ryan Production & 

Exploration, Ltd. 

Texas  Prosperity Bank 

(Amarillo National Bank 

d/b/a Lone Star Loan 

Production Office—

assigned to Lone Star State 

Bank of West Texas—

assigned to Prosperity 

Bank) 

07-0019153016 

11-00061327    

12-00179939   

12-00206593      

14-00089426        

14-00139913        

14-00139914        

16-00386503     

17-00140004   

17-00140002   

18-00275109        

19-00134934        

21-00045876        

22-00001940   

24-00607622    

06/07/2007 

03/01/2011 

06/06/2012 

06/28/2012 

03/21/2014 

05/02/2014 

05/02/2014 

11/28/2016 

04/25/2017 

04/25/2017 

08/03/2018 

04/12/2019 

02/02/2021 

01/03/2022 

11/15/2024 

O'Ryan Production & 

Exploration, Ltd. 

Texas  Lone Star State Bank of 

West Texas 

19-0013493636 

23-00454156   

04/12/2019 

10/20/2023 

O'Ryan Production & 

Exploration, Ltd. 

Texas  Lone Star State Bank of 

West Texas 

19-0022311019 

23-00558139   

06/14/2019 

12/20/2023 
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Smackover Oil 

Treaters, Ltd. 

Texas  Prosperity Bank 

(Amarillo National Bank 

d/b/a Lone Star Loan 

Production Office—

assigned to Lone Star State 

Bank of West Texas—

assigned to Prosperity 

Bank) 

07-0019153016 

11-00061327    

12-00179939   

12-00206593      

14-00089426        

14-00139913        

14-00139914        

16-00386503     

17-00140004   

17-00140002   

18-00275109        

19-00134934        

21-00045876        

22-00001940   

24-00607622    

06/07/2007 

03/01/2011 

06/06/2012 

06/28/2012 

03/21/2014 

05/02/2014 

05/02/2014 

11/28/2016 

04/25/2017 

04/25/2017 

08/03/2018 

04/12/2019 

02/02/2021 

01/03/2022 

11/15/2024 

Smackover Oil 

Treaters, Ltd. 

Texas  Prosperity Bank 

(Lone Star State Bank of 

West Texas—assigned to 

Prosperity Bank) 

19-0021822691 

23-00567157   

24-00607622    

06/10/2019 

12/21/2023 

11/15/2024 

Smackover Oil 

Treaters, Ltd. 

Texas  Lone Star State Bank of 

West Texas 

19-0022311019 

23-00558139   

06/14/2019 

12/20/2023 

Scanrock Oil & Gas, 

Inc. 

Texas  Prosperity Bank 

(Amarillo National Bank 

d/b/a Lone Star Loan 

Production Office—

assigned to Lone Star State 

Bank of West Texas—

assigned to Prosperity 

Bank) 

07-0019153016 

11-00061327    

12-00179939   

12-00206593      

14-00089426        

14-00139914        

14-00139913        

14-00139914        

16-00386503     

17-00140002   

17-00140004   

18-00275109        

19-00134934        

21-00045876        

22-00001940   

24-00607622    

06/07/2007 

03/01/2011 

06/06/2012 

06/28/2012 

03/21/2014 

05/02/2014 

05/02/2014 

05/02/2014 

11/28/2016 

04/25/2017 

04/25/2017 

08/03/2018 

04/12/2019 

02/02/2021 

01/03/2022 

11/15/2024 

Ryan C. Hoerauf, Inc. Texas  Prosperity Bank 

(Amarillo National Bank 

d/b/a Lone Star Loan 

Production Office—

assigned to Lone Star State 

Bank of West Texas—

assigned to Prosperity 

Bank) 

07-0019153016 

11-00061327    

12-00179939   

12-00206593      

14-00089426        

14-00139914        

14-00139913        

16-00386503     

17-00140004   

17-00140002   

18-00275109        

19-00134934        

21-00045876        

06/07/2007 

03/01/2011 

06/06/2012 

06/28/2012 

03/21/2014 

05/02/2014 

05/02/2014 

11/28/2016 

04/25/2017 

04/25/2017 

08/03/2018 

04/12/2019 

02/02/2021 
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22-00001940   

24-00607622    

01/03/2022 

11/15/2024 

Ryan C. Hoerauf, Inc. Texas  Prosperity Bank 

(Lone Star State Bank of 

West Texas—assigned to 

Prosperity Bank) 

19-0021822691 

23-00567157   

24-00607622    

06/10/2019 

12/21/2023 

11/15/2024 

Ryan C. Hoerauf, Inc. Texas  Lone Star State Bank of 

West Texas 

19-0022311019 

23-00558139   

06/14/2019 

12/20/2023 

Ryan C. Hoerauf, Inc. Texas  Lone Star State Bank of 

West Texas 

19-0022311251 

23-00558137   

06/14/2019 

12/20/2023 

Ryan C. Hoerauf, Inc. Texas  Lone Star State Bank of 

West Texas 

20-0010503879 

21-00023722        

03/17/2020 

01/15/2021 

O'Ryan Ranches, Ltd. Texas  Prosperity Bank 

(Lone Star State Bank of 

West Texas—assigned to 

Prosperity Bank) 

19-0021822691 

23-00567157   

24-00607622    

06/10/2019 

12/21/2023 

11/15/2024 

O'Ryan Ranches, Ltd. Texas  Lone Star State Bank of 

West Texas 

19-0022311251 

23-00558137   

06/14/2019 

12/20/2023 

EON Production, LLC Texas Prosperity Bank 

(Amarillo National Bank 

d/b/a Lone Star Loan 

Production Office—

assigned to Lone Star State 

Bank of West Texas—

assigned to Prosperity 

Bank) 

07-0019153016 

11-00061327    

12-00179939   

12-00206593      

14-00089426        

14-00139914        

14-00139913        

16-00386503     

17-00140002   

17-00140004   

18-00275109        

19-00134934        

21-00045876        

22-00001940   

24-00607622    

06/07/2007 

03/01/2011 

06/06/2012 

06/28/2012 

03/21/2014 

05/02/2014 

05/02/2014 

11/28/2016 

04/25/2017 

04/25/2017 

08/03/2018 

04/12/2019 

02/02/2021 

01/03/2022 

11/15/2024 

O'Ryan Ponderosa, 

LLC 

Texas Prosperity Bank 

(Amarillo National Bank 

d/b/a Lone Star Loan 

Production Office—

assigned to Lone Star State 

Bank of West Texas—

assigned to Prosperity 

Bank) 

07-0019153016 

11-00061327    

12-00179939   

12-00206593      

14-00089426        

14-00139914        

14-00139913        

14-00139914        

16-00386503     

17-00140002   

17-00140004   

18-00275109        

19-00134934 

21-00045876 

06/07/2007 

03/01/2011 

06/06/2012 

06/28/2012 

03/21/2014 

05/02/2014 

05/02/2014 

05/02/2014 

11/28/2016 

04/25/2017 

04/25/2017 

08/03/2018 

04/12/2019 

02/02/2021 
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22-00001940  

24-00607622  

01/03/2022 

11/15/2024 

O'Ryan Oregon 

Ranches, LLC 

Texas  Lone Star State Bank of 

West Texas 

21-0006805234 02/08/2021 

O'Ryan Ranches, LLC Oregon  Lone Star State Bank of 

West Texas 

92706011 02/08/2021 
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