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Exhibit C
Schedule of Receipts

Bank Account # Receipts Bank Account # Receipts
Ameriprise        X7 133 Ameriprise        X8 133

12/19/2025 Interest - 12/19/2025 Interest - 
12/20/2025 Interest - 12/20/2025 Interest - 
12/21/2025 Interest - 12/21/2025 Interest - 
12/22/2025 Interest - 12/22/2025 Interest - 
12/23/2025 Interest - 12/23/2025 Interest - 
12/24/2025 Interest - 12/24/2025 Interest - 
12/25/2025 Interest - 12/25/2025 Interest - 
12/26/2025 Interest - 12/26/2025 Interest - 
12/27/2025 Interest - 12/27/2025 Interest - 
12/28/2025 Interest - 12/28/2025 Interest - 
12/29/2025 Interest - 12/29/2025 Interest - 
12/30/2025 Interest - 12/30/2025 Interest - 
12/31/2025 Interest 285 21                 12/31/2025 Interest 1,518 85             

1/1/2026 Interest - 1/1/2026 Interest - 
1/2/2026 Interest - 1/2/2026 Interest - 
1/3/2026 Interest - 1/3/2026 Interest - 

285 21                 1,518 85             

Bank Account # Receipts Bank Account # Receipts
- - Bank of America X3418

12/19/2025 Interest - 12/19/2025 Interest - 
12/20/2025 Interest - 12/20/2025 Interest - 
12/21/2025 Interest - 12/21/2025 Interest - 
12/22/2025 Interest - 12/22/2025 Interest 219,798 43        
12/23/2025 Interest - 12/23/2025 Interest - 
12/24/2025 Interest - 12/24/2025 Interest - 
12/25/2025 Interest - 12/25/2025 Interest - 
12/26/2025 Interest - 12/26/2025 Interest - 
12/27/2025 Interest - 12/27/2025 Interest - 
12/28/2025 Interest - 12/28/2025 Interest - 
12/29/2025 Interest - 12/29/2025 Interest - 
12/30/2025 Interest - 12/30/2025 Interest - 
12/31/2025 Interest - 12/31/2025 Interest - 

1/1/2026 Interest - 1/1/2026 Interest - 
1/2/2026 Interest - 1/2/2026 Interest - 
1/3/2026 Interest - 1/3/2026 Interest - 

- 219,798 43        

Bank Account # Receipts
Consolidated

12/19/2025 Interest - 
12/20/2025 Interest - 
12/21/2025 Interest - 
12/22/2025 Interest 219,798 43        
12/23/2025 Interest - 
12/24/2025 Interest - 
12/25/2025 Interest - 
12/26/2025 Interest - 
12/27/2025 Interest - 
12/28/2025 Interest - 
12/29/2025 Interest - 
12/30/2025 Interest - 
12/31/2025 Interest 1,804 06             

1/1/2026 Interest - 
1/2/2026 Interest - 
1/3/2026 Interest - 

221,602 49        
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Exhibit D
Schedule of Disbursements

Bank Account # Payments Bank Account # Payments
Ameriprise X7 133 Ameriprise X8 133

12/19/2025 - 12/19/2025 - 
12/20/2025 - 12/20/2025 - 
12/21/2025 - 12/21/2025 - 
12/22/2025 - 12/22/2025 - 
12/23/2025 - 12/23/2025 - 
12/24/2025 - 12/24/2025 - 
12/25/2025 - 12/25/2025 - 
12/26/2025 - 12/26/2025 - 
12/27/2025 - 12/27/2025 - 
12/28/2025 - 12/28/2025 - 
12/29/2025 - 12/29/2025 - 
12/30/2025 - 12/30/2025 - 
12/31/2025 - 12/31/2025 - 

1/1/2026 - 1/1/2026 - 
1/2/2026 - 1/2/2026 - 
1/3/2026 - 1/3/2026 - 

- - 

Bank Account # Payments Bank Account # Payments
- - Bank of America X3418

12/19/2025 - 12/19/2025 - 
12/20/2025 - 12/20/2025 - 
12/21/2025 - 12/21/2025 - 
12/22/2025 - 12/22/2025 - 
12/23/2025 - 12/23/2025 - 
12/24/2025 - 12/24/2025 - 
12/25/2025 - 12/25/2025 - 
12/26/2025 - 12/26/2025 - 
12/27/2025 - 12/27/2025 - 
12/28/2025 - 12/28/2025 - 
12/29/2025 - 12/29/2025 - 
12/30/2025 - 12/30/2025 - 
12/31/2025 - 12/31/2025 - 

1/1/2026 - 1/1/2026 - 
1/2/2026 - 1/2/2026 - 
1/3/2026 - 1/3/2026 - 

- - 

Bank Account # Payments
Consolidated

12/19/2025 - 
12/20/2025 - 
12/21/2025 - 
12/22/2025 - 
12/23/2025
12/24/2025 - 
12/25/2025 - 
12/26/2025 - 
12/27/2025 - 
12/28/2025 - 
12/29/2025 - 
12/30/2025 - 
12/31/2025 - 

1/1/2026 - 
1/2/2026 - 
1/3/2026 - 

- 
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Exhibit E
Schedule of Payables

Dates of Service Vendor Name Purpose of Debt Invoice # Invoice Total Due Date
1/1/26-1/31/26 Resort Service Group Broadband Cable WMOFALLS416 3,809.51           2/1/2026
1/4/26-2/3/26 Brightspeed Telephone 470000836470 3,716.74           2/2/2026

12/19/25-12/31/25 Nalco Water Quarterly Water Safety 6670940654 188.07               2/7/2026
12/19/25-12/31/25 Terminix Presto-X Pest Control Maintenance 89357145 120.42               2/1/2026
12/19/25-12/31/25 Terminix Presto-X Bed Bug Defense Svc Maintenance 89357146 237.38               2/1/2026
12/19/25-12/31/25 The Falls Property Owners Assoc Annual Dues Lot 2 0000084-IN 30.50                 1/31/2026

1/2/26-1/15/26 Allied Universal 9,59 18034495 1,436.68           2/15/2026

9,539.30           
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Exhibit F
Schedule of Receivables

Due From Total Owed Aging Due Date
Maintenance Fees due from approx. 249 owner 
accounts (aging report provided upon request)

176,442.00            

Wyndham Vacation Resorts, Inc. 73,985.67               1/31/2026

250,427.67            
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The Falls
Operating Cash
10201

Nature of Account:

Date Detail Balance / Difference Notes:

Ending Bank Statement Balance 448,433.40                          

Less:  Deposits not posted to the GL -                                        

Add:  Deposits not posted to the Bank Statement -                                        

Less:  Outstanding Checks -                                        

Less:  Payments not posted to the Bank -                                        

Add:  Chargebacks -                                        

Reconciling Items: -                                        

Adjusted Bank Balance 448,433.40                          

General Ledger Balance 448,433.40                          

Difference -                                        

12/31/2025

This account reconciles Bank of America Main Operating Account # 3418
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The Falls
Operating Investments
10207
Operating Inv - Bonds / CD's
10208

Nature of Account:

Date Detail 10207 10208 Total Notes:

Bank Balance 97,631 28$  97,631.28 

97,631.28 - 97,631 28 

Unrealized (Gain) - 
Entries to Book - 
 Discount Amortization - 

DETAIL TOTAL 97,631.28 - 97,631 28 

LEDGER TOTAL 97,631.28 - 97,631 28 

DIFFERENCE - - - 

12/31/2025

This account reconciles the liquid cash investment of the Comerica Ameriprise Bank Account# 7 133
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The Falls
Reserve Investments
11201
Reserve Inv - Bonds / CD's
11202

Nature of Account:

Date Detail 11201 11202 Total Notes:

Bank Balance
Ameriprise Act: 8 133 519,917.72$               - 519,917.72 

519,917.72 - 519,917.72 

DETAIL TOTAL: 519,917.72 - 519,917.72 

LEDGER TOTAL: 519,917.72                 - 519,917.72 

DIFFERENCE - - - 

12/31/2025

This account reconciles the liquid cash investment of the Comerica Ameriprise Bank Account# 8 133

Comments:
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The Falls POA - 120
Departmental Income Statement
For the Month Ending 2025-12-31

MONTH TO DATE YEAR TO DATE FULL YEAR

 ACTUAL  BUDGET 
 BUDGET 

VARIANCE $ 
 FORECAST 

 FORECAST 
VARIANCE $ 

 Account  ACTUAL  BUDGET 
 BUDGET 

VARIANCE $ 
 FORECAST  BUDGET  VARIANCE $ 

Statistics
3,280                     3,348                     (68)                          3,348                     (68)                          00150 Net Rooms Available 29,675                  33,852                  (4,177)                   29,675                  33,852                  (4,177)                   
2,084                     1,853                     (231)                       1,853                     (231)                       00151 Total Occupied 17,953                  19,771                  1,818                     17,953                  19,771                  1,818                     

3 53                        3 61                        (0 08)                      2 90                        0 63                        Length of Stay 3 72                        3 73                        (0 01)                      3 72                        3 73                        (0 01)                      
590                         513                         (77)                          639                         49                            00168 Turns 4,828                     5,304                     476                         4,828                     5,304                     476                         

63 5% 55 3% 8 2% 55 3% 8 2% Net Occupancy % 60 5% 58 4% 2 1% 60 5% 58 4% 2 1%

Consolidated - All Depts

Revenues

11,374                  219,944                (208,571)              219,944                (208,571)              30501 Assessment - UDI 195,085                2,639,333            (2,444,249)          195,085                2,639,333            (2,444,249)          
67,300                  -                          67,300                  -                          67,300                  30512 Unsold Inventory 697,939                -                          697,939                697,939                -                          697,939                

849                         -                          849                         -                          849                         30515 WVR Paid Assessment 61,250                  -                          61,250                  61,250                  -                          61,250                  
140,478                -                          140,478                -                          140,478                30534 CWA Assessments 1,685,734            -                          1,685,734            1,685,734            -                          1,685,734            

-                          -                          -                          -                          -                          30537 Foreclosure Revenue 1,613                     -                          1,613                     1,613                     -                          1,613                     
1,011                     188                         823                         188                         823                         31501 Interest Income 14,729                  2,070                     12,659                  14,729                  2,070                     12,659                  

221,012             220,133             879                        220,133             879                        Total Revenues 2,656,350         2,641,403         14,947                2,656,350         2,641,403         14,947                

Net Operating Expense

32,451                  34,207                  1,757                     30,985                  (1,465)                   Maintenance 440,641                439,193                (1,448)                   440,641                439,193                (1,448)                   
32,026                  47,322                  15,295                  45,961                  13,934                  Housekeeping 389,160                474,215                85,055                  389,160                474,215                85,055                  
12,901                  11,736                  (1,166)                   14,884                  1,982                     Common Area/Grounds Maintenance 167,702                158,350                (9,352)                   167,702                158,350                (9,352)                   

9,650                     9,393                     (257)                       9,393                     (257)                       Laundry 63,676                  102,073                38,397                  63,676                  102,073                38,397                  
174,119                65,747                  (108,372)              66,319                  (107,800)              General & Administrative 1,006,005            786,974                (219,031)              1,006,005            786,974                (219,031)              

20,299                  23,077                  2,778                     21,872                  1,573                     Guest Service 271,925                263,134                (8,791)                   271,925                263,134                (8,791)                   
3,690                     4,413                     723                         4,522                     832                         Telephone 54,339                  53,179                  (1,160)                   54,339                  53,179                  (1,160)                   
3,345                     3,218                     (126)                       3,010                     (334)                       Accounting 37,124                  38,577                  1,453                     37,124                  38,577                  1,453                     

14,784                  19,931                  5,146                     20,331                  5,546                     Utilities 194,408                216,835                22,427                  194,408                216,835                22,427                  
4,692                     4,995                     303                         5,103                     412                         Activities 71,852                  58,807                  (13,045)                 71,852                  58,807                  (13,045)                 
4,103                     3,417                     (687)                       3,417                     (687)                       Security 37,895                  40,998                  3,103                     37,895                  40,998                  3,103                     

312,060             227,454             (84,605)               225,796             (86,264)               Total Net Operating Expense 2,734,727         2,632,335         (102,392)            2,734,727         2,632,335         (102,392)            

171 42                  218 59                  47 17                     168 31                  (3 10)                      Interior Cost per Turn 216 43                  225 83                  9 40                        216 43                  225 83                  9 40                        

Other Expenses

405                         -                          (405)                       -                          (405)                       55403 Personal Property Taxes 405                         -                          (405)                       405                         -                          (405)                       
1,685                     2,949                     1,264                     2,949                     1,264                     61401 Property Tax Expense 34,123                  35,387                  1,264                     34,123                  35,387                  1,264                     
2,079                     21                            (2,058)                   21                            (2,058)                   61404 Federal & State Income Taxes 2,416                     256                         (2,161)                   2,416                     256                         (2,161)                   

(1,273)                   3,063                     4,337                     2,343                     3,616                     62103 Bad Debt Expense 24,500                  36,759                  12,259                  24,500                  36,759                  12,259                  

2,895                   6,033                   3,138                   5,313                   2,418                   Total Other Expenses 61,444                72,401                10,958                61,444                72,401                10,958                

(93,943) (13,355) (80,588) (10,976) (82,967) Net Income - Operations (139,821) (63,334) (76,488) (139,821) (63,334) (76,488) 
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The Falls POA - 120
Departmental Income Statement
For the Month Ending 2025-12-31

MONTH TO DATE YEAR TO DATE FULL YEAR

 ACTUAL  BUDGET 
 BUDGET 

VARIANCE $ 
 FORECAST 

 FORECAST 
VARIANCE $ 

 Account  ACTUAL  BUDGET 
 BUDGET 

VARIANCE $ 
 FORECAST  BUDGET  VARIANCE $ 

Reserves

73,077                  73,077                  -                          73,077                  -                          30501 Assessment - UDI 876,924                876,924                -                          876,924                876,924                -                          
1,519                     -                          1,519                     -                          1,519                     31501 Interest Income 16,658                  -                          16,658                  16,658                  -                          16,658                  

-                          -                          -                          -                          -                          31552 Securities Interest 44,957                  -                          44,957                  44,957                  -                          44,957                  
74,596                  73,077                  1,519                     73,077                  1,519                     Revenue 938,539                876,924                61,615                  938,539                876,924                61,615                  

7,719                     -                          (7,719)                   -                          (7,719)                   61404 Federal & State Income Taxes 7,719                     -                          (7,719)                   7,719                     -                          (7,719)                   
-                          -                          -                          -                          -                          70002 Capital Improvement 2,553,816            -                          (2,553,816)          2,553,816            -                          (2,553,816)          

7,719                     -                          (7,719)                   -                          (7,719)                   Expense 2,561,536            -                          (2,561,536)          2,561,536            -                          (2,561,536)          

66,876                    73,077                    (6,200)                     73,077                    (6,200)                     Net Income - Reserves (1,622,997)           876,924                 (2,499,921)           (1,622,997)           876,924                 (2,499,921)           
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The Falls POA - 120
Balance Sheet

As of  12/31/2025

Operating Fund Reserve Fund Total

Assets

Operating Cash 10201 448,433 448,433                                 
Operating Investments 10207 97,631 97,631                                   

Operating Cash 546,065                                 546,065                                 

Reserve Investments 11201 519,918                                 519,918                                 
Reserve Inv - Bonds / CD's 11202 -                                              -                                              
Restricted Cash - Reserve Fund 11206 -                                              

Reserve Funds -                                              519,918                                 519,918                                 

Reserve Special Assessment Rec 12507 -                                              -                                              
Reserve Receivable-UDI 12602 (0)                                            (0)                                            
UDI Reserve Rec due From Developer 12611 (0)                                            (0)                                            
Operating Fees Receivable-UDI 12601 145,998 145,998                                 
UDI Opertg Rec Due Frm Develop 12610 60,046 60,046                                   
Due from Developer/Other 14401 5,113 5,113                                      

Owner Receivables 211,157                                 (0)                                            211,157                                 

CWP Receivable 12301 24,660 24,660                                   
Insurance Claims Receivable 12515 (53,860) (53,860)                                  

Other Receivables (29,200)                                  (29,200)                                  

Inventories -                                              -                                              

Prepaid Insurance 14601 29,443 29,443                                   
Prepaid Miscellaneous Expenses 14607 1,693 1,693                                      

Prepaid Expenses 31,136                                   31,136                                   

Reserve Deposit 19802 -                                              -                                              
Right of Use Asset 17412 13,440 13,440                                   
Right of Use Accumulated Amort 17413 (7,751) (7,751)                                    

Other Assets 5,689                                      -                                              5,689                                      

Real Estate Tax Rec 14412 -                                              
Due from Operating to Reserves 14415 217,289                                 217,289                                 
Due from Operating to Tax 14418 -                                              

Receivable To (From) -                                              217,289                                 217,289                                 

Total Assets 764,847                                 737,207                                 1,502,054                              

Liabilities & Fund Balances

Long Term Lease Liability 21041 5,689 5,689                                      
Payables 5,689                                      -                                              5,689                                      

Accrued Reserve Expense 22204 -                                              -                                              
Accrued FL Property Taxes 22218 -                                              
Accrued Expenses 22201 142,186 142,186                                 
Accrued Salaries 22202 34,434 34,434                                   
Accrued Bonus/Vacation 22203 13,664 13,664                                   
Accrued Property Taxes 22215 (0) (0)                                            

Accrued Liabilities 190,284                                 -                                              190,284                                 

Income Taxes Liability 25601 7,719                                      7,719                                      
Sales & Use Tax Payable 21015 650 650                                         
Federal Income Taxes Payable 25605 1,979 1,979                                      

Income Taxes Payable 2,628                                      7,719                                      10,348                                   

Due to Operating from Reserve 25808 -                                              -                                              
Due to Operating from Tax 25812 -                                              
Purchasing Card Liability 25704 5,098                                      5,098                                      
Due to Management Company 25702 23,237 23,237                                   
Due to Mgmt Co - Ap Invoices 25706 (0) (0)                                            
Due to Concur 25708 0 0                                             
Due to Master & Other Assocs 25801 (0) (0)                                            
Due to Reserves from Operating 25807 217,289 217,289                                 

Other Accrued Liabilities 245,624                                 -                                              245,624                                 

Deferred Rev. - Reserves 27706 -                                              -                                              
Deferred Rev. - Maint Fee (CY) 27701 (0) (0)                                            

Other Liabilities (0)                                            -                                              (0)                                            

Total Liabilities 444,226                                 7,719                                      451,945                                 

Fund Balance - Beginning of Year 460,443                                 2,352,485                              2,812,927                              

Interfund Transfer To / (From) 29093 -                                              -                                              -                                              

Net Unrealized Gain on Investments 29096 -                                              -                                              -                                              

Current Year Income (Deficit) (139,821)                                (1,622,997)                             (1,762,818)                             

Interfund Transfer (To) / From Working Capital -                                              -                                              -                                              

Total Fund Balances 320,622                                 729,488                                 1,050,109                              
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