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United States Bankruptcy Court
Southern District of Texas

ENTERED
IN THE UNITED STATES BANKRUPTCY COURT September 08, 2025
FOR THE SOUTHERN DISTRICT OF TEXAS Nathan Ochsner, Clerk
HOUSTON DIVISION
In re: Chapter 11
Partners Pharmacy Services, LLC, et al.,’ Case No. 25-34698
Debtors. (Jointly Administered)

ORDER GRANTING DEBTORS’ MOTION TO
REJECT THE BINDING TERM SHEET WITH SRX

Upon the motion (the “‘Motion”)? of the above-captioned debtors and debtors in
possession (collectively, the “Debtors™) for entry of an order (this “Order”), rejecting the term
sheet entered into with Partners Acquisition SRX LLC (“SRX”), as amended (the “SRX Term
Sheet”), all as more fully set forth in the Motion; and upon the First Day Declaration; and the Court
having jurisdiction over this matter in accordance with 28 U.S.C. §§ 157 and 1334 and the
Amended Standing Order of Reference from the United States District Court for the Southern
District of Texas, dated May 24, 2012; and the Court having found that this is a core proceeding
pursuant to 28 U.S.C. § 157(b)(2) and that the Court may enter a final order consistent with
Article III of the United States Constitution; and the Court having found that venue of these cases
is proper pursuant to 28 U.S.C. §§ 1408 and 1409; and the Court having found that the Debtors’

notice of the Motion and opportunity for a hearing on the Motion were appropriate under the

The Debtors in these chapter 11 cases, together with the last four digits of each Debtor’s federal tax identification
number, are: Arrow Envoy Holdings, LLC (5695); Arrow Pharmacy Holdings, LLC (0080); Partners of Connecticut,
LLC (1828); Partners of Massachusetts, LLC (2604); Partners of New York, LLC (0039); Partners of Pennsylvania,
LLC (0841); Partners Pharmacy of Florida, LLC (9364); Partners Pharmacy of Maryland, LLC (0961); Partners
Pharmacy of Texas, LLC (2017); Partners Pharmacy of Virginia, LLC (6232); Partners Pharmacy Services, LLC
(9038); Partners Pharmacy Shell Point, LLC (1616); Partners Pharmacy, L.L.C. (4578); and Solutions Homecare,
L.L.C. (1583). The Debtors’ service address in these chapter 11 cases is 173 Bridge Plaza North, Fort Lee, NJ
07024.

Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to them in the Motion.
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circumstances and no other notice need be provided; and the Court having determined that the
legal and factual bases set forth in the Motion establish just cause for the relief granted herein and
that such relief is in the best interests of the Debtors, their estates, their creditors and all parties in
interest; and upon all of the proceedings had before the Court after due deliberation and sufficient
cause appearing therefor, it is HEREBY ORDERED THAT,

1. The Motion is GRANTED on as set forth herein.

2. The SRX Term Sheet, including any amendments, supplements, or modifications
thereto, are hereby rejected as of the Petition Date, pursuant to section 365 of the Bankruptcy Code.

3. Nothing in the Motion or this Order shall constitute (a) an admission as to the
validity or priority of any claim against the Debtors, (b) a waiver of the Debtors’ right to dispute
any claim, or (c¢) an admission that the SRX Term Sheet constitutes an executory contract under
section 365 of the Bankruptcy Code.

4. The Court shall retain jurisdiction to hear and determine all matters arising from or

related to the implementation, interpretation, or enforcement of this Order.

Signed: Septembe08,2025 / Aﬂm M jvﬂ,l
Chrlstopfler Lope
United States Bankruptcy Judge
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